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NOTICE

SHORTER NOTICE is hereby given that the 51 ANNUAL GENERAL MEETING of BADRIDAS
INVESTMENT CO. LTD. will be held on Saturday, the 30" day of September, 2023 at 11:00 A.M at
the Registered office of the Company at Nicco House, 5™ Floor, 2, Hare Street, Kolkata — 700 001
to transact the following business :

ORDINARY BUSINESS
Item No. 1 — Adoption of Financial Statements

To receive, consider and adopt the Audited Financial Statements of the company (including
Consolidated Financial Statements) for the financial year ended March 31, 2023 together with
the Reports of Board of Directors and Auditors in this regard, pass the following resolution as an
Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the company (including Consolidated
Financial Statements) for the financial year ended March 31, 2023 together with the Reports of
Board of Directors and Auditors thereon laid before this meeting be and is hereby received,
considered and adopted.”

Item No. 2 - Appointment of Mr. Ashish Periwal as a director liable to retire by rotation

To consider appointment of a Director in place of Mr. Ashish Periwal (DIN: 00015227) who
retires by rotation and being eligible, offers himself for reappointment as a director and in this
regard, pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the Provision of Section 152 of the Companies Act, 2013,
Mr. Ashish Periwal (DIN: 00015227), who retires by rotation at this meeting and being eligible
has offered himself for reappointment, be and is hereby re-appointed as a Director of the
Company, liable to retire by rotation.”

Kolkata By Order of the Board
22" September, 2023 For Badridas Investment Co. Limited

(Jﬁ Ui, _T‘J‘:'\*:—'Q :
(Aruna Periwal)

Managing Director
DIN : 00013686

Registered Office:
“Nicco House”, 5" Floor &
2, Hare Street, Kolkata - 01 SCED
CIN : L67120WB1972PLC0O28566

Email: bdi@koloffice.com




Notes:

1. A member entitled to attend and vote at the Annual General Meeting (the
“Meeting”) is entitled to appoint a proxy to attend and vote on a poll instead of
himself and the proxy need not be a member of the Company. The instrument
appointing the Proxy should, however, be deposited at the registered office of
the Company not less than forty-eight hours before the commencement of the
Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of
the Company carrying voting rights. A Member holding more than ten percent
of the total share capital of the company carrying voting rights may appoint a
single person as proxy and such person shall not act as a proxy for any other
person or shareholder.

2. Corporate members intending to send their authorised representatives to attend the
Meeting are requested to send to the Company a certified copy of the Board
Resolution authorizing their representative to attend and vote on their behalf at the
Meeting.

3. A statement pursuant to Section 102 (1) of the Companies Act 2013, relating to
the Special business to be transacted at the meeting is annexed hereto.

4. Relevant documents referred to in the accompanying Notice and the Statements
are open for inspection by the members at the Registered Office of the Company
on all working days, except Saturdays, during business hours up to the date of
Meeting.

5. The Company has notified closure of Register of Members and Share Transfer
Books from Sunday, 24th September, 2023 to Saturday, 30th September, 2023
both days inclusive.

6. The Securities and Exchange Board of India (SEBI) has mandated the submission
of Permanent Account Number (PAN) by every participant in securities market.
Members holding shares in electronic form are, therefore, requested to submit
their PAN to their Depository Participants with whom they are maintaining their
demat accounts. Members holding shares in physical form can submit their PAN
to the Company.

7. Members who hold shares in physical form in multiple folios in identical names
or joint holding in the same order of names are requested to send the share
certificates to the Registrar and Share Transfer Agent of the Company, for
consolidation into a single folio.



8.

10.

11.

Members who have not registered their e-mail addresses so far are requested to
register their e-mail address for receiving all communication including Annual
Report, Notices, Circulars, etc. from the Company electronically.

Complete particulars of the venue of the meeting including route map and
prominent land mark for easy location is enclosed for the convenience of the
members. The same has also been hosted at the Website of the Company at
www.badridasinvestmentco.com

SEBI has recently amended Regulation 40 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 by its notification dated 8" June,
2018 providing that except in case of transmission or transposition of securities,
requests for effecting transfer of securities shall not be processed unless the
securities are held in dematerialized form with a Depository. This provision shall
come into force on the one hundred and eightieth day from the date of publication
of the notification in the Official Gazette. In view of the above, the Shareholders
holding shares of the Company in physical mode are requested to get their shares
dematerialized at an early date.

The Company convened the meeting in physical mode by obtaining the approval
from the local authority in terms of Ministry of Corporate Affairs circular
No0.02/2022 dated 05.05.2022.

12. The members are requested to maintain safe distance and follow all safety norms.

13.The e-Voting procedure to be followed by the shareholders to cast their

votes:

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014, the
Company is offering e-voting facility to its Members in respect of the businesses
to be transacted at the 51st Annual General Meeting scheduled to be held on
Saturday, 30" September, 2023 at 11:00 A.M. The Company has engaged the
services of Central Depository Services (India) Limited (“CDSL”) to provide e-
voting facilities. The e-voting particulars are set out below.

ELECTRONIC VOTING PARTICULARS

EVSN USER ID PERMANENT ACCOUNT
(E-voting Sequence Number) NUMBER (PAN)
230825016

(i) The remote e-voting period begins on 27" September, 2023 from 9:00 a.m.
(IST) and ends on 29" September, 2023 upto 5:00 p.m. (IST). During this
period members of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date i.e. 23 September, 2023 may cast
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their vote electronically. The remote e-voting module shall be disabled by
CDSL for voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be
entitled to vote at the meeting venue.

(i) In terms of SEBI circular no.SEBI/HO/CED/CMD/CIR/P/2020/242 DATED

December 9, 2020 on e-Voting facility provided by Listed Companies,

Individual shareholders holding securities in demat mode are allowed to vote

through their demat account maintained with Depositories and Depository

Participants. Shareholders are advised to update their mobile number and email

Id in their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining
virtual meetings for Individual shareholders holding securities in Demat
mode is given below:

Type of Login Method

shareholders

Individual 1) Users who have opted for CDSL Easi / Easiest facility, can
Shareholders login through their existing user id and password. Option
holding will be made available to reach e-Voting page without any
securities in further authentication. The URL for users to login to Easi/
Demat mode Easiest are https://web.cdslindia.com/myeasi/home/login or
with CDSL visit www.cdslindia.com and click on Login icon and select

New System Myeasi.

2) After successful login the Easi / Easiest user will be able to
see the e-Voting option for eligible companies where the e-
Voting is in progress as per the information provided by
Company. On clicking the e-Voting option, the user will be
able to see e-Voting page of the e-Voting service provider
for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the
system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can
visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Reqistration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page.
The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat
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Account. After successful authentication, user will be able
to see the e-Voting option where the e-Voting is in progress
and also able to directly access the system of all e-Voting
Service Providers.

Individual
Shareholders
holding
securities in
Demat mode
with NSDL

1) If you are already registered for NSDL IDeAS facility,
please visit the e-Services website of NSDL. Open web
browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or
on a mobile. Once the home page of e-Services is launched,
click on the “Beneficial Owner” icon under “Login” which
is available under "'IDeAS’ section. A new screen will open.
You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting
services. Click on “Access to e-Voting” under e-Voting
services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider name and you
will be re-directed to e-Voting service provider website for
casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReq.jsp

3) Visit the e-Voting website of NSDL. Open web browser by
typing the following URL : https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’
section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you
will be redirected to NSDL Depository site wherein you can
see e-Voting page. Click on company name or e-Voting
service provider name and you will be redirected to e-
Voting service provider website for casting your vote during
the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Individual
Shareholders
(holding
securities in
Demat mode)

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After successful login, you
will be able to see e-Voting option. Once you click on e-
Voting option, you will be redirected to NSDL/CDSL
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Login Depository site after successful authentication, wherein you

through their

can see e-Voting feature. Click on company name or e-Voting

Depository | service provider name and you will be redirected to e-Voting
Participants | service provider website for casting your vote during the

remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note : Members who are unable to retrieve User 1D/ Password are

advised to use Forget User ID and Forget Password option available at

abovementioned website.

(iv)Helpdesk for Individual Shareholders holding securities in demat mode for

any technical issues related to login through Depository i.e. CDSL and

NSDL.

Login type

Helpdesk details

Individual Shareholders holding
securities in Demat mode with
CDSL

Members facing any technical issue in
login can contact CDSL helpdesk by
sending a request at
helpdesk.evoting@cdslindia.comor contact
at 022-23058738 and 022-23058542-43.

Individual Shareholders holding
securities in Demat mode with
NSDL

Members facing any technical issue in
login can contact NSDL helpdesk by
sending a request at evoting@nsdl.co.in or

call at toll free no. ;: 1800 1020 990 and
1800 22 44 30.

(v) Login method for e-Voting and joining virtual meeting for shareholders other
than individual shareholders holding in Demat form & physical
shareholders.

a.

The shareholders should log on to the e-voting website
www.evotingindia.com.

b. Click on “Shareholders” module.

C.

Now enter your User ID

-For CDSL : 16 digits beneficiary ID,

-For NSDL : 8 Character DP ID followed by 8 Digits Client ID,
-Shareholders holding shares in Physical Form should enter Folio Number
registered with the company. OR

Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services,
you can log-in at https://www.cdslindia.com from Login — Myeasi using
your login credentials. Once you successfully log-in to CDSL’s
EASI/EASIEST e-services, click on E-Voting option and proceed directly
to cast your vote electronically.
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Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to
www.evotingindia.com and voted on an earlier e-voting of any company,
then your existing password is to be used.

If you are a first time user follow the steps given below:

For Shareholders holding shares in Demat Form
other than individual and physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by
Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN
with the Company/Depository Participant are
requested to use the sequence number indicated in
the PAN field of the email sent to them.

e Members who have not registered their email
address may obtain the sequence number from the
Company after registering their email address as
per process defined in point no. h

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in

Details dd/mm/yyyy format) as recorded in your demat account
OR Date of | orinthe company records in order to login.
Birth (DOB) e If both the details are not recorded with the

depository or company please enter the member
id / folio number in the Dividend Bank details
field as mentioned in instruction (v).

. After entering these details appropriately, click on “SUBMIT” tab.
Shareholders holding shares in physical form will then directly reach the
Company selection screen. However, shareholders holding shares in demat
form will now reach "Password Creation’ menu wherein they are required to
mandatorily enter their login password in the new password field. Kindly
note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person
and take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used
only for e-voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <DEEPLOK FINANCIAL SERVICES
LIMITED>.

On the voting page, you will see “RESOLUTION DESCRIPTION” and
against the same the option “YES/NO” for voting. Select the option YES or
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NO as desired. The option YES implies that you assent to the Resolution

and option NO implies that you dissent to the Resolution.

. Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire
Resolution details.

m. After selecting the resolution you have decided to vote on, click on
“SUBMIT”. A confirmation box will be displayed. If you wish to confirm
your vote, click on “OK?”, else to change your vote, click on “CANCEL”
and accordingly modify your vote.

n. Once you “CONFIRM” your vote on the resolution, you will not be allowed
to modify your vote.

0. You can also take a print of the votes cast by clicking on “Click here to
print” option on the Voting page.

p. If a demat account holder has forgotten the login password then Enter the
User ID and the image verification code and click on Forgot Password &
enter the details as prompted by the system.

g. Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”.
The m-Voting app can be downloaded from respective store. Please follow
the instructions as prompted by the mobile app while Remote Voting on
your mobile.

r.  Note for Non — Individual Shareholders and Custodians
- Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.)

and Custodians are required to log on to www.evotingindia.com and
register themselves in the “Corporates” module.

- A scanned copy of the Registration Form bearing the stamp and sign of
the entity should be emailed to helpdesk.evoting@cdslindia.com.

- After receiving the login details a Compliance User should be created
using the admin login and password. The Compliance User would be able
to link the account(s) for which they wish to vote on.

- The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they
would be able to cast their vote.

- A scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be
uploaded in PDF format in the system for the scrutinizer to verify the
same.

- Alternatively Non Individual shareholders are required to send the
relevant Board Resolution/ Authority letter etc. together with attested
specimen signature of the duly authorized signatory who are authorized
to vote, to the Scrutinizer and to the Company at the email address viz;
asit.labhl@gamail.com /info@jbgroub.info, if they have voted from
individual tab & not uploaded same in the CDSL e-voting system for the
scrutinizer to verify the same.

s. All grievances connected with the facility for voting by electronic means may
be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository
Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal
Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai — 400 013
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or send an email to helpdesk.evoting@cdslindia.com or call on 022-
23058542/43.

(vi)Process for those shareholders whose email addresses are not registered
with the Depositories/Company for obtaining login credentials for e-voting
for the resolutions proposed in this notice.

(i) For physical shareholders — please provide necessary details like Folio No.,
Name of shareholder, scanned copy of the share certificate (front and back),
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) by email to info@jbgroup.info or
mdpl@cal.vsnl.net.in

(if) For Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP).

(iii) For Individual Demat shareholders — Please update your email id & mobile
no. with your respective Depository Participant (DP) which is mandatory
while e-Voting & joining virtual meetings through Depository.

14. Institutional Members/Bodies Corporate (i.e. other than individuals, HUF, NRI
etc.) are required to send scanned copy (PDF/JPG Format) of the relevant Board
Resolution/Authority letter etc. together with attested specimen signature of the
duly authorized signatory(ies) who are authorized to vote through e-mail at
<asit.labhl@gmail.com> with a copy marked to helpdesk.evoting@cdslindia.com
on or before 29" September, 2023 upto 5:00 pm without which the vote shall not
be treated as valid.

15. The voting rights of shareholders shall be in proportion to their shares of the paid
up equity share capital of the Company as on the cut-off date of 23™ September,
2023. A person who is not a member as on cut off date should treat this notice for
information purpose only.

16. The notice of Annual General Meeting will be sent to the members, whose names
appear in the register of members / register of beneficial owners maintained by
depositories.

17. The shareholders shall have one vote per equity share held by them as on the cut-
off date of 23" September, 2023. The facility of e-voting would be provided once
for every folio / client id, irrespective of the number of joint holders.

18. Since the Company is required to provide members the facility to cast their vote
by electronic means, shareholders of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date of 23" September,
2023 and not casting their vote electronically, may only cast their vote at the
Annual General Meeting.
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19. Notice of the Annual General Meeting along with attendance slip, proxy form
along with the process, instructions and the manner of conducting e-voting is
being sent electronically to all the members whose e-mail IDs are registered with
the Company/Depository Participant(s). For members who request for a hard copy
and for those who have not registered their email address, physical copies of the
same are being sent through the permitted mode.

0. Investors who became members of the Company subsequent to the dispatch of the
Notice / Email and holds the shares as on the cut-off date of 23" September, 2023
are requested to send the written / email communication to the Company at
bdif@koloffice.com by mentioning their Folio No. /DP 1D and Client ID to obtain
the Login-ID and Password for e-voting.

21. Mr. Asit Kumar Labh, Practising Company Secretary, (ACS-32891/CP-14664),
Kolkata has been appointed as the Scrutinizer to scrutinizer the remote e-voting
process and voting at the AGM in a fair and transparent manner. The Scrutinizer
will submit, not later than 48 hrs. of conclusion of the AGM, a consolidated
Scrutinizer’s Report of the total votes cast in favour or against, if any, to the
Chairman of the Company or a person authorized by him in writing, who shall
countersign the same and declare the result of the voting forthwith.

79 The Results declared along with the Scrutinizer’s Report shall be placed on the
Company’s website www.badridasinvestmentco.com and on the website of
CDSL. The same will be communicated to the stock exchange viz. The Calcutta
Stock Exchange Limited, where the shares of the company are listed.

Kolkata By Order of the Board
22™ September, 2023 For Badridas Investment Co. Limited

w’\ i
. \—f
Sl (Aruna Periwal)

Managing Director
DIN : 00013686

Registered Office:

“Nicco House”, 5™ Floor

2. Hare Street, Kolkata — 01

CIN : L67120WB1972PLC028566
Email: bdi@koloffice.com
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Venue: “2 Hare Street” 5% Floor, Nicco House, Kolkata - 700001

Date: Saturday, 30" September, 2023



Mr. Ashish Periwal

Date of Birth

19" August, 1981

DIN 00015227
Date of Appointment 1% April, 2022
Qualification Commerce Graduate

Expertise in specific functional areas

Experience in various sector like Iron & Steel Companies,
Real Estate Companies and Tea Estate Companies.

Terms and conditions of
appointment/re-appointment

In terms of Section 152 & 161 of the Companies Act, 20
Mr. Ashish Periwal who was appointed as an Wholet
Director of the Company with effect from 1% April, 2022
liable to retire by rotation.

Relationship with other Directors

Son of Mrs. Aruna Periwal, Managing Director of the

Company.
Directorship held in other public NIL
Companies as on 14.08.2023
Chairmanship / Membership of the NIL
Committee(s) of the other Boards as on
14.08.2023
Shareholding in the Company NIL




BADRIDAS INVESTMENT COMPANY LIMITED

Regd. Office: “NICCO HOUSE", (5th Floor), 2, Hare Street, Kolkata - 700 001
Fax : (033) 2210 1794, Phone : 2248 9529, 2248 9778
E-mail : info@badridasinvestmentco.com, ppl@bsnl.in, Website : www.badridasinvestmentco.com
CIN No. : L67120WB1372PLC028566

Ref. NO. .o Date .. oo,

DIRECTORS’ REPORT TO THE SHAREHOLDERS

Your Directors have pleasure in presenting the 51* Annual Report together with the Audited Financial
Statement (Including Audited Consolidated Financial Statement) for the year ended 31 March 2023,

Financial Performance

The Company's financial performance for the year ended 31st March, 2023 is summarized below:

(Paiculars | Standalone ___ Consolidated
- . FY 2022-23 FY 2021-22 Fy 2022-23 FY 2021-22
(Rs.) (Rs.) (Rs.) (Rs.)
| sales /Other Income 43,22.364 | 7,70,745 94,93,135 -

Profit/ (Loss) before taxation (1,34,92,661) | (8,80,449) | (1,23,75,745) =
[Tax | (14,078) 7,781 13,084 B |
. | g S ey |

Profit / (Loss) for the year | (1,34,78,583) (8,88,230) (1,23,88,829) - |
| .

- | . I | . S

Earning per share ' {12.96) (1:87) (5.21) B ;

I

Financial Performance

During the financial year under review, total sales and other income increased from 7,70,745/- to Rs.
43,22,364/-.The net loss for the financial year stood at Rs. {1,34,78,583)/

Dividend

The Board of Directors regrets their inability to recommend any dividend in view of losses for the
financial year under report.

Change in the nature of business, if any

There is no change in the nature of the business of the Company.

Details of significant and material arders passed by the regulators or courts or tribunals impacting the
Eoing concern status and company’'s operations in future

The stated material order was passed by the tribunals impacting the pgoing concern status and
company’s operations in future during the financial vear under review.




J 5 M Investments Limited, Pioneer Protec Limited, Periwal Industrial Corp. Limited and Pioneer Polyfeb
Limited (Transferor Company) merged with Badridas Investment Co. Lid (Transferee Company)
vide order dated 21.04.2022 by National Company Law Tribunal (NCLT), Kolkata Bench and the effective
date of amalgamation is 1% April, 2022.

Material changes and commitments, if any, affecting the financial position of the company which have

cccurred between the end of the financial year of the company to which the financial statements
relate and the date of the report

There were no material changes and commitments affecting the financial position of the Company
gccurring between March 31, 2023 and the date of this Report of the Directors.

Subsidiary / loint Ventures / Associates

During the year a scheme of Merger of 1 § M Investments Limited, Pioneer Protec Limited, Periwal
Industrial Corp. Limited and Pioneer Polyfeb Limited (Transferor Company| with Badridas Investment Co.
Ltd (Transferee Company) was approved by an order dated April 21, 2022 by the Hor'ble National
Company Law Tribunal, Kolkata Branch (NCLT) with effect from April 1, 2022, i.e, the appointed date.

Post-Merger, the Company has one (1) Subsidiary and Six {6) Associates Companies, The Consolidated
Financial Statements of the Company and its subsidiaries, prepared in accordance with Indian
Accounting 5tandards notified under the Companies {indian Accounting Standards) Rules; 2015 ('Ind AS'),

form part of the Annual Report and are reflected in the Consolidated Financial Statements of the
Company.

Further a statement containing the salient features of the financial statements of each of the
subsidiaries, associates in the prescribed format Form AOC-1, forms part of the Annual Report and
marked as “Annexure-1". The annual accounts of the subsidiary companies will be made available to the
shareholders on request and will also be kept for inspection by the shareholders at the registered office
of your Company.

Internal Financial Control

The Company has in place an established internal control system designed to ensure proper recording of
financial and operational information and compliance of various internal controls and other regulatory
and statutory compliances.

Share Capital

The paid up Equity Share Capital as on March 31, 2023 was Rs. 47,62,570. During the year under review,
yvour Company has nat issued any shares or any convertible instruments.

Risk Management

The Board members were informed about risk assessment and minimization procedures after which the
Board formally adopted steps for framing, implementing and monitoring the risk management plan for
the company.



Board of Directors and Key Managerial Personnel

During the year under review, Mr. Ashish Periwal (DIN: D015227) was appeinted as Whole Time director
in the Board w.e f. 01 April, 2022,

Mr. Kamal Narayan Saboo (DIN: 01496817) and Mr. Tarak Ray (DIN: 09520940) was appointed as
Independent Director in the Borad w.e.f. 01" April, 2022.

During the year under review and pursuant to the provisions of Section 203 of the Companies Act, 2013,
Mrs: Rinki Jain was appointed as Company Secretary & Mrs. Pritli Parekh was appointed as Chiefl
Financial Officer of the Company w.e.f, 01* April, 2022,

Mone of the Directors of the Company are disqualified as per section 164(2) of the Companies Act, 2013
and rules made there under. The Directors have also made necessary disclosures to the extent as
required under provisions of section 184(1) as applicable,

Meetings of the Board
During the financial year 2022-23, the Board met 9 times on 01.04.2022, 04.04.2022, 14.05.2022,
17.05.2022, 30.05.2022, 01.06.2022, 12.08:2022, 11.11.2022, 31.01.2023.

Board Evaluation
The Nomination & Remuneration Committee laid down the policy and process of evaluation of Board of

Directors. Under this policy a set of parameters to be used in the evaluation process has been
determined for:

i Self evaluation of the Board Members

ii. Evaluation of Non- Independent Directors' performance by Independent Directars.
fi. Evaluation of Chairman’s performance by Independent Directors.

i, Assessment of quantity, guality and timeliness of information to the Board

Using the parameters mentioned above and in accordance with Guidance Note on Board Evaluation
issued by SEBI dated 05.01.2017 the evaluation of the Board Members was carried out,

A separate meeting of Independent Directors was held on 31.12.2022 to evaluate performance of the
Chairman of the Board, the Directors and the Board as a whole. The independent directors of your
Company have given declaration that they meet the criteria of independence under 5ec.149 (6) of the
Companies Act, 2013,

Remuneration Policy

Momination and Remuneration Committee has formulated the Nomination, Remuneration and
Evaluation Policy for Directors, Key Managerial Personnel (KMPs} and other employees in terms of the
provisions of Section 178(3) of the Companies Act, 2013 and SEEBI (LODR) Regulations, 2015, The said
policy which has been approved by the Board outlines the appointment criteria and gualifications, tha
term/ tenure of the Directors on the Board of Company and the matters related to remuneration of the
Directors. The Remuneration Policy is also posted on the Company's website at
www.badridasinvestmentlco.com.




Audit Committee
The composition af the Audit Committee as on 31* March, 2023 is as follows:

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak-Ray

The committes met on 01.04.2022, 30.05.2022, 12.08.2022, 11.11.2022 & 31.01.2023,

Stakeholders’ Relationship Committee
The composition of the Stakehaolders’ Relationship Committee as on 31" March, 2023 is as follows :

1. Mr. Ashok Banerjee
2, Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray

The committee met on 28.02.2023 during the year ended 31.03.2023.

Borrowing Committee
The composition of the Borrowing Commiittiee as an 31* March, 2023 iz as follows

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray

Nomination & Remuneration Committee
The composition of the Nomination & Remuneration Committee as on 215 March, 2023 is as follows :

1. Mr. Ashok Banerjee
2. Mr. Kamal Narayan Saboo
3. Mr. Tarak Ray

The committee met on 01.04.2022 during the year ended 31.03.2023.

Vigil Mechanism
The Company has in place a vigil mechanism details of which are available on the Company's website
www. badridasinvestmentco.com.

Contracts and Arrangements with Related Party

The Company follows a Policy of disclosure of Related Party Transactions in each Meeting of the Audit
Committee and also of the Board of Directors. The details of Related Party Transactions are enclosed as
Annexure-2

Loans, guarantees and investments

The particulars of lpans guarantees and Investments made in securities under section 186 of the
Companias Act, 2013 read with the Companies (Meetings of Board and its Powers) Rules, 2014 has been
provided in the financial statements of the Company.

Disclosure under Section 197 (12) and Rule 5 of the Companies (Appointment & Remuneration of
Managerial Personnel] Rules, 2014 as amended

The requisite details relating to ratio of remuneration, percentage increase in remuneration et as
stipulated under the above rules are annexed as Annexure — 3 to this report.




Annual Return
The Annual Return of the Company in terms of the orovision of Section 92 read with Section 134 of the
Companies Act 2013, is available at the Company's website at wiww.badridasinvestmentco.com ,

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Qutgo
Your Company does not have any activity relating to Conservation of Energy and Technology Absorption
and also there has been no Foreign Exchange Earnings and Outgo during the financial year under review.

Directors' Responsibility Statement
Pursuant to Section 134(3) (c) read with Section 134(5) of the Companies Act, 2013 the Directors of your
Company confirm that -:

(i} in the preparation of the annual accounts, the applicable accounting standards have heen
followed along with proper explanation relating 1o material departures, if any;
(i} the Directors have selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

(i} the Directors have taken proper and cufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularites;

{iv) the Directors have prepared the annual accounts on a going concern basis;

[w) the Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and are operating effectively; and

[wi) There is:a proper system to ensure compliance with the provisions of all applicable faws and that
such systems are adequate and operating effectively

Deposits
The Company has not accepted any depasits from the public, and as such, there are no outstanding
deposits in terms of the Companies (Acceptance of Deposits) Rules, 2014 as amended.

Corporate Social Responsibility (CSR)

The provisions of Sections 135 of the Companies Act, 2013 relating to Corporate Social Responsibility is
not applicable to the Company.

Listing
The Equity Shares of the Company continues to be listed with Calcutta Stock Exchange Limited and the
annual listing fees has been paid up to date.

Corporate Governance
As per the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 Corporate
Governance is not applicable to us.

Declaration by Independent Directors

All Independent Directors of your Company have given declarations that they meet the criteria of
independence as laid down under Section 149(6) of the Companies Act, 2013 and Regulation 16 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.




Familiarization Programme Undertaken For Independent Director

In terms of Regulation 25(7) of the SEBI (LODR) Regulations, 2015, your Company is required to conduct
Familiarisation Programme for Independent Directors (ID) to familiarise them about your Company
including nature of Industry n which your company aperates, husiness model, responsibilities of the Ids
ete. Further, pursuant to Regulation 46 of the SEBI (LODR) Regulations, 2015, your Company is required
to disseminate on its website, details of familiarization programmes imparted to the lds including the
Details of the same. During the year, the Company has organised one familizrisation Programme of the
Independent Directors.

Auditors and Auditors Qualifications

In terms of the provisions of Section 139 of the Companies Act, 2013 read with provisions of the
Companies (Audit and Auditors) Rules, 2014 as amended, M/s. P.K. lhawar & Co., Chartered
Accountants (Firm Registration No.322830E), has been appointed as the Auditors of the Company from
conclusion of the 49 AGM until conclusion of the 53'% AGM of the Company scheduled to be held in the
year 2025 in place of the retiring Auditor M/s, H.R. Agarwal & Associates, Chartered Accountants of the
Company.

Your Company has received a certificate from M/s. P.K. Ihawar & Co., Chartered Accountants confirming
their eligibility 1o become the Auditors of the Company in terms of the provisions of Section 141 of the
Companies Act, 2013 and the Rules framed thereunder,

The Auditors’ Report for the financial vear under review does not contain any qualification/adverse
remark,

Secretarial Audit

A Secretarial Audit was conducted during the year by the Secretarial Auditor, Beni Gopal Lahoti,
Praprietor of B G Lahoti & Associates, Company Secretary in whole time Practice, having (Membership
No.37056°& COP - 14749) in accordance with the provisions of section 204 of the Companies Act, 2013.
The Secretarial Auditor’s Report is attached as Annexure — 4 and forms a part of this Report of the
Directors: The observation made by the Secretarial Auditar has been noted by the Company.

Internal Audit & Controls

In terms of Section 138 of the Companies Act, 2012 read with Rule 13 of the Companies {Accounts)
Rules, 2014, M/s G M & Asoaociates, Chartered Accountants was the Internal Auditor for the Company
during the financial year.

Internal Auditors’ findings are discussed and suitable corrective actions are taken as per the directions of
Audit Committee on an ongoing basis to improve efficiency in operations.

Cost Audit Record
The Company is not required to rmaintain Cost Audit records in term of Section 148 (1) of the
Companies Act, 2013

Secretarial Standards

The Board of Directors hereby affirms that your Company in general has adhered to the Secretarial
Standards as prescribed by the Institute of Company Secretaries of India during the financial year under
report.




Merger

Hon'ble National Company Law Tribunal, Kolkata gench (NCLT Kolkata) has approved the scheme of
Amalgamation of Pioneer Polyfeb Ltd., Pioneer Protec Ltd., JSM Investments Ltd. & Periwal Industrial
Corporation Ltd. with Badridas Investment Co. Limited vide its order dated 21st April, 2022 in
accordance with the provisions of Sections 230 to 232 and other applicable provisions of Campanies Act,
2012 and rules framed thereunder and in terms of the said order the Appointed Date for the Scheme
would be Ist April, 2022.

Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013

your Company has constituted an Internal Complaints Committees in accordance with the requirements
under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal] Act, 2013
which ensures implementation and compliance with the Law as well as the policy at every unit. There
were no cases/ complaints reported in this regard during the year 2022-23.

Fraud
No cases of Fraud were reported during the financial year under review.

Other disclosures :
(a) The Company has not entered into any one time settlement proposal with any Bank or finandial
institution during the year.

(b} As per available information, no application has been filed against the Company under the Insolvency
and Bankruptcy Code, 2016 nor any proceedings thersunder is pending as on 31.03.2023.

Acknowledgement
Your Directors wish to place on record their appreciation of assistance and co-operation received from
bankers, lenders, suppliers, customers, Government authorities, employees & otherstake halders,

On behalf of the Board of Direclors
Place: Kolkata

: g
Date; 20.05.2023 o e vald oo @w‘%’

Aruna Periwal Ashish Periwal
Managing Director Whaole Time Director
DIN - 00013686 DIM + 00015227



BADRIDAS INVESTMENT COMPANY LIMITED

Regd. Office: “NICCO HOUSE", (5th Floor), 2, Hare Street, Kolkata - 700 001
Fax : (033) 2210 1794, Phone : 2248 9529, 2248 9778
E-mail : info@badridasinvestmentco.com, ppl@bsnl.in, Website : www.badridasinvestmentco.com
CIN No. : LET120WB1972PLC028566

Ref. No. ........... rertananen Date .......

Form AOC-1
Statement containing salient features of the linancial statement of subsidiaries/associate
companies/joint ventures
{Pursuant to first proviso to sub-section (3} of section 129 read with role 5 of Companies (Accounts] Hules

2014]
Part"A": Subsidiaries
{Amountin INR)
5L No. Particulars | Details
I Mame of the subsidiary | Outlook Dealcom
Provite Limited
P The date since when subsidiary was acquired 01/04,/2022
= R_E‘purlmg pl&ﬁai"f;}r the subsid iary concerned, if different from the Nl
holding company'sreporting perod
. Reporting currency and Exchange rate as un the last dite of the: Nil
relevant Financial year in the case ol loreign subsidiaries
5. | Share capital o 1,41,20,000
G | Reserves & surplus . 12,21,16,157.20
7. Totalassets | 13634271438
g Total Liahilities 13,63.42,714:38 '
9, Investments - o 6,32,08,652.60
10. | Turnover . 51.70.770.53
| Ll
[ 1% Profit before taxation - [1.16916:51
| e ey
| 12. Provision lor taxation 27,162 |
[ 13, Profit after xation - - 10,89,.754.51
14 Propased Dividend Kil
15, | %of shareholding 5 99,95%
|
Noges

1. Mames ol subsidiaries which are vet to commence operations - NiL
2. Naunes of subsidiries which have been liguidated orsold during Whe year - NIL



BADRIDAS INVESTMENT COMPANY LIMITED

Regd. Office: “NICCO HOUSE", (5th Floor), 2, Hare Street, Kolkata - 700 001
Fax : (033) 2210 1794, Phone : 2248 9529, 2248 9778
E-mail : info@badridasinvestmentco.com, ppl@bsnl.in, Website : www.badridasinvestmentco.com
CIN No. : L67120WB1972PLC028566

Ref.No. ..o Date ...

I

: Avsociate d [oint ¥ res
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and
Joint Ventures

(Amount in INR)
Name ol associates | Ideal Eku?u___-l’innnﬂr Purma Shoeia Purma Plast | Fioneer
| Private Plastic Overseas Timboer Private Mastic
Limnited Waorks Private lndustries Limited | |ndustries
‘ Private Limited Limited |Limited

| Limited

March 31, March 31, March 31, | March 31, March 31,
2023 2023 2023 2023 2023

March 31,
2023

1, Latest audited
Balance Shee
[are |
2. Date on which [
the Associale or
Joint Venture | 01/04/2022 0170472022 |01/04/2022 |D1/04/2022 O1/04/2022 101/04,/2022
was associated
_ oracquired
3. Shares of | == - e i :
Associate/Jolnl
Ventures held by
the company on. |
|  theyoarend - | | | e
MNumber 83500 | 67300 434000 959200 656500 2038110
Amount of ' I
:&’:‘Zﬁ:‘;;;;;m 8876313 | 4175790 | ©97,28152 | 2,33.49,197 914,635 PRI
Venture
| Extend of Holding % 4175
4, Descripton of
how there is Refer Note Refer Note | Refer Note | ReferNote | Reler Note | Refer Note
sipnifleant No. A No. A Mo, A No. A Nu A Moo A
___influence
3. Reason why Lhe
assoctatefjoint
venoure 1s not
_consolidated

22.43 2206 | 4818 a13¢ | 3026

MA NA NA NA NA NA




BADRIDAS INVESTMENT COMPANY LIMITED

Regd. Office: “NICCO HOUSE", (5th Floor), 2, Hare Street, Kolkata - 700 001
. Fax : (033) 2210 1794, Phone : 2248 9529, 2248 9778
E-mail : info@badridasinvestmentco.com, ppl@bsnl.in, Website : www.badridasinvestmentco.com
CIN No. : L67120WB1972PLC028566

6. Netwaorth
attributahble to
shareholding as I [ [7.69,484)

[ per latest 2,12,52,653 291,27,380 | 4.86.60,283 | 61255653
audited Balance |
Sheet [ 5,05,19,928

L . | | . S
FORit/Loss for (377.792) 10513158 | 4543598 | 12737672 | (4328.151) | 2-HTa734
the year | e {

L Consideredin ' _ | 71,03,374
gt (1.57.728) = 2358452 | 1002400 | 6140572 | (17.89.314)

il Not Considered
in Consalidation

Note No. A- Sipnificant influgnce over operational & financial decizion making,
1. Names of associates or joint ventures which are yet to commence operations - NIL
2, Name ol associates or joint ventures which have been liquidated or sold during the year - NIL

o My »
———
Date: 30/05/2023 Managing Director Whole Time Director
Place: Kolkata Aruna Periwal Ashish Periwal

DIN:- 00013680 LM Q0015227




ANEXURE -2
Form No. AQC-2

(Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL
2. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) Name(s) of the related party and nature of relationship —
Smt. Aruna Periwal - Managing Director

Sri Ashish Periwal - Whole Time Director

5ri Mahabir Prasad Periwal - Hushand of Managing Director
Sri Manish Periwal - Son of Managing Director

5r1 Ashish Pertwal - Son of Managing Director

Pioneer Protec Ltd - Amalgamated w.e.f 01/04/2022

Periwal Industrial Corporation Ltd - Amalgamated w.e.f 01/04/2022
Pioneer Polyfeb Ltd - Amalgamated w.e.f 01,/04/2022
Pioneer Plastic Industries Ltd — Associate

Ideal Plaza Pyt Ltd — Associate

Purma Plast Pyt Ltd — Assosiate

Outlook Dealcom Pvt, Ltd. — Subsidiary

Sheetal Timber Industries Ltd. — Associate

Pioneer Plastic Works Put Ltd — Associates

Purma Overseas Pyt Ltd - Assaciates

(b) Nature of contracts/arrangements/transactions — Loan realised
(c) Duration of the contracts / arrangements/transactions — On Demand

{d) Salient terms of the contracts orarrangements or transactions including the value, ifany
Loan Realised — Rs. 2,02,03,000

(e} Datels) of approval by the Board, if any: — 30.05.2023

(M) Amount paid as advances, il any: NIL

On behalf of the Board of Directors
Place: Kalkata

Date: 30:05.2023 _ -,
-~ 1’\\_1-"-‘---_._'- ll"T ot ™ __ll s
Aruna Periwal Ashish Periwal
Managing Director Whole Time Director

DIN : DO013686 DIN : 00015227




ANNEXURE-3

DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITII

RULE 5 (1) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF
MANAGERIAL PERSONNEL) AMENDMENT RULES, 2016
Name of the Director/CEQ /| Designation (i) (i)
CFO / Company Secretary / Ratio of the remuncration | Percentage  increase  in
Manager of ecach dircctor 1o the | Remuneration during
median  remuneration o | 2022-23
the employees of the |

Company lor the [inancial
year 2022-23

Mr.Aruna Periwal Managing N.A MN.A
{—— Director

Mr. Ashish Periwal Whole Time N:A. NiA.

Dircetor s
Mr. Kamal Narayan Saboo | Independent N.A. N:AL
= Dircetor .
Mr. Tarak Ray Independent MLA NA
nilie Director e _

| Mrs. Priti Parekh e i aa e ) . FEROPITN | e

Mrs. Rinki Jain B =TT ey Byl | 7ot A<yl

Mote : The Directors did not receive any remuneration lor F.Y.

S1. No.

Description

2022-23

Remarks

| the percentage increase in the median remuneration

ol employees in the financial year;

N.A.

the number of permanent employees on the rolls of
company:

dverage percentile increase already made in the

salaries of employees other than the managerial
personnel
comparison with the pereentile inercase in the

in the last financial year and its

managerial remuneration and justification thereol

and point put @ there are any exceptional

circumstances  for nerease o the managerial

remuneralion:

6 (SEX)

Average percentile increase in managerial
remuneriton ;

Average percentile increase in managcrial
remuneration 1 NUA.

vi.

It is hereby affirmed that the remuneration to managerial personnel referred to above is as per the

remuneration policy of the Company.
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Complete Solution to Your Business Compliances

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2023

[Pursuant to section 204(1) of the Companies Act, 2013 and rule no.9 of the Companies
Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

M /S Badridas Investment Company Limited
2 Hare Street, Nicco House

5th Floor

Kolkata - 700 001

I, Beni Gopal Lahoti, Proprietor of M/s B G LAHOTI & ASSOCIATES, Company Secretaries, have
conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s. BADRIDAS INVESTMENT COMPANY LIMITED
[CIN: L67120WB1972PLC028566] (hereinafter called the Company).

Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing or opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed
and other records maintained by the Company and also information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, |
hereby report that in my opinion , the Company has, during the audit period covering the financial
year ended on 31 March, 2023, complied with the statutory provisions listed hereunder and
also that the Company has proper Board-processes and compliance - mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter.

I hereby report that compliance with applicable laws is the responsibility of the company and my
report constitutes an independent opinion. My report is neither an assurance for future viability
of the company nor a confirmation of efficient management by the company.

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by M/s. BADRIDAS INVESTMENT COMPANY LIMITED for the financial year ended
on 31% MARCH, 2023 according to the provisions of:
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Complete Solution to Your Business Compliances

The Companies Act, 2013 (the Act) and the rules made there under:

The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

The Depositories Act, 1996 and the Regulations and Bye-laws framed there under
were duly complied;

Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings are not applicable during the Audit Period;

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ["SEBI Act"): -

a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

b} The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;

¢} The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with client;

d) The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015;

e) The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1996;

Following Regulations and Guideline prescribed under the Provisions of the Securities
and Exchange Board of India Act. 1992 ('SEBI Act’) were not applicable to the
Company during the financial year under report: -

a) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 are not applicable during the Audit Period;

" Com
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b) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities
and Exchange Board of India [Share Based Employee Benefits) Regulations,
2014 are not applicable during the Audit Period;

¢) The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008 are not applicable during the Audit Period;

d} The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009 are not applicable during the Audit Periad;

e] The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998 are not applicable during the Audit Period;

vi) Reserve Bank of India Act 1934 and various directions issued by Reserve Bank of
India, so far applicable to Non-Banking Financial Companies.

vii)  Other Laws applicable to the Company as per the representations made by the
Company:

(i) Secretarial Standards with respect to the Board and general meetings issued
by The Institute of Company Secretaries of India &

{ii} The Listing Agreements entered into by the Company with Calcutta Stock
Exchange Limited.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. subject to the following as mentioned below: -

1. Ithasbeen informed by the Management that shares of the Company are listed at Calcutta
Stock Exchange (CSE) and Uttar Pradesh Stock Exchange (UPSE) only, and both the CSE &
UPSE are non - functional Stock Exchange, so the Company has compiled all the
requirements of Listing Agreement LORD 2015, SEBI Act, 1992 and SCRA, 1956, which
the management deems fit, necessary & reasanable,

2. Erstwhile Clause 49 of listing agreement / Regulation 15 of SEBI (LODR) Regulation 2015,
relating to Corporate Governance is not applicable to the Company

I Com ‘Solution to Your Business Complinnces!!!
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We further report that, having regard to the compliance system prevailing in the Company and
on examination of the relevant documents and records in pursuance thereof on test-check basis,
the Company has compiled with the laws applicable specifically to the Company.

We further report that,

The Board of Directors of the Company is duly constituted. The Composition of Directors were
adequate. The changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act except the
instances provided above in the Observations.

As per the Information provided by the management, adequate notices were given to all directors
to schedule the Board Meetings, agenda and delailed notes on agenda were sent at least seven
days in advance and a system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the
meeting.

Decisions at the Board Meetings, as represented by the management were taken unanimously.

We further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We, further report that, to the best of my understanding, the Company during the year under
report, had not undertaken any event / action having a major bearing on the Company’s affairs
in pursuance of the Laws, rules, guidelines, standards, ete. referred to above.

This report is to be read with our letter on the even date which is annexed as “ANNEXURE A” and
forms an integral part of this report.

DATE :-16.08.2023 FOR B G LAHOTI & ASS0CIATES
FLACE :- HOWRAH PRACTICING COMPANY SECRETARY

UDIN :-FO11924E000806036
LS Aot

CS BENI GOPAL LAHOTE
(PROPRIETOR)
MEMBERSHIP NO; - F11924
COP NO:- 14749

1M Complete Solution to Your Business Compliances!!!




Building Name : Vivek \ihar, Phase l|

Street Address : 493/C/A, G.T. Road(South)
Floor ; 2nd Floor, Office no: 2C

E-mail Id : bglahoti@gmail.com

City : Howrah
Pincode : 711102
Mobile : 8874778029

To,

‘ANNEXURE A’

The Members,

M/S Badridas Investment Company Limited
2 Hare Street, Nicco House

5th Floor

Kolkata - 700 001

My report of even date is to be read along with this letter.

1.

DATE
PLACE
UDIN

!!!Cnmw Solution to Your Business Cmnglhmlﬂ

Maintenance of Secretarial record is the responsibility of the Management of the
company. My responsibility is to express an opinion on these secretarial records based on
my audit.

I had followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The
verification was done on test basis to ensure that correct facts are reflected in secretarial
records. | believe that the processes and practices, followed provide a reasonable basis
for our opinion.

| have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

Where ever required | have obtained the Management representations about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was limited
to the verification of procedures on test basis.

The Secretarial Audit report is neither as assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

:-16,08.2023 FOR B G LAHOTI & ASSOCIATES
: - HOWRAH PRACTICING COMPANY SECRETARY
: - F011924E000806036

Pof iAo’

CS BENI GOPAL LAHOT1
(PROPRIETOR)
MEMEERSHIP NO: F11924
COP NO: 14749

& ASSOCIATESE
Complete Solution to Your Business Compliances



P K. Jhawar & Co.

Chartered Accountants

INDEPENDENT AUDITORS” REPORT

TO THE MEMBERS OF BADRIDAS INVESTMENT COMPANY LIMITED
Report on the Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Badridas Investment
Company Limited (“the Company”), which comprise the Balance Sheel as at 31* March, 2023, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes of Equity for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information for the
year ended on that date (hereinafter referred lo as the “Financial Statements”).

In our opinion and to the best of our information and according lo the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, (“the Act”)
in the manner so required and give a lrue and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31* March, 2023, and its loss
and total comprehensive income; its Cash Flows and Changes in Equity for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143{10) of the Acl. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (“ICAL") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audil evidence we have obtained is sufficient and appropriate to provide a basis for our oepinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current year. These matters were addressed in the context

of our audit of the financial statements as a whole, and in forming our opinion thereon, and we do

not provide a separale opinion on these matters. Based on the audit procedure performed including

assessment of risk of material misstatement we have not come across any material Key Audit Matters

that are required to be communicated in accordance with the standard.

Information Other than the Financial Statements and Auditors’ Report thereon

* The Company’'s Board of Directors is responsible for the preparation of the other information. The
other informalion comprises the information included in the Board’s Report in the annual report
for the year ended March 31, 2023 but does not include the financial statements and our auditors’
report thereon.

¢ Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

<
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® In connection with our audit of the financial statements; our responsibility is to read the other
information identified above when it becomes available, and, in doing so, consider whether the
other information is materially inconsistent with the financial slalements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

e If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report with respect to the above.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board Of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial stalements that give a true and fair view of the
financial position, fnancial performance, total comprehensive income, changes in equity and cash
flow of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates thal are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a brue and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the [inancial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasomable assurance about whether the financial statements as a whole
are free from material misstament, whether due o fraud or error, and to issue an auditor’s report that
includes pur opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstament when it exists.
Misstaments can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also;
» Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
» obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
Contd.....
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriale in the circumstances, Under section 143(3)(i) of the Act. we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system with reference to financial statemenl in place and the operaling
effectiveness of such controls;

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors” report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report However, future events or conditions may cause the Company
to cease to conlinue as a going concern;

# Evaluate the overall presentation, structure and content of the fnancal statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicale with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we based on our
examination given in the “ Annexure A", a statement on the matters specilied in paragraph 3 and
4 of the Order, to the extent applicable.

2. Further to our comments in the annexure referred to in the paragraph above, as required by
section 143(3) of the Act, we reporl that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so [ar as it appears [rom our examination of those books;

7

Contd....

TA, Bentinck Street, 2nd Flogr, Reom No. 203, Kolkata - 700 001 © : 2243 0113, Mobile : 98310 95989
E-mail ; pk_{hawar@rediffmail.com



P. K. Jhawar & Co.

Chartered Accountants

c}

The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act;

On the basis of written representations received from the directors as on 31 March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2023 from being appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure B. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the internal control with reference to financial statements of the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i)

The Company does not have any pending litigations which would impact its financial
position;

ii) The Company did not have any long-term contracts including derivate contracts for which

there were any matcrial foresecable losses;

iii) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv)a. The management has represented that, to the best of its knowledge and belief, as disclosed

in note 32.7 to the financial stalements, no funds have been advanced or loaned or invested
(either from borrowed funds or securities premium or any other sources or kind of funds)
by the Company to or in any persons or entities, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (‘the
Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as disclosed
m note 32.8 to the financial statements, no funds have been received by the Company from
any persons or entities, including foreipn entities (‘the Funding Parties’), with the
understanding, whether recorded in writing or ptherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses {a) and (b) above contain any material

misstatement
,?k Contd....
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v) The Company has not declared or paid any dividend during the year ended 31 March 2023;
and

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which
use accounting software for maintaining their books of account, to use such an accounting
software which has a feature of audit trail, with effect from the financial year beginning on 1
April 2023 and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors)
Rules, 2014 (as amended) is not applicable for the current financial year.

4. With respect to the reporting under section 197(16) of the Act to be included in the Auditor's
Report, in our opinion and according to the information and explanations given to us, no
remuneration/ sitling fees has been paid by the Company to its Directors during the current year.

| Jlonn

Pramod Kumar Jhawar
Proprictor

Membership No. 055341
For and on behalf of

P K Jhawar & Co.
Chartered Accowntants
Regn. No. 322830E
Kolkata

30th May, 2023
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Annexure A to the Independent Auditor’s Report

(Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date)

(i) Inrespect of the Company’s Property, Plant and Equipment:
a) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.
{B) The Company does not have any Intangible Assets.

b} As explained to us, some of the Property, Plant and Equipment were physically verified
during the year by the management in accordance with a program of verification, which in
our opinion provides for physical verification of all the Property, Plant and Equipment at
reasonable intervals having regard to the size ot the Company and the nature of its
activifies. According to the information and explanations given ko vs, no material
discrepancies were noticed on such verification.

c) According to the information and explanations given to us and the records exammed by us
and based on examination of the registered sale deed, ttle deed, conveyance deed, mutation
of title papers, provided to us, we reporl that, the title deeds of all the immovable properties
land and buildings disclosed in the financial statements included in Property, Plant and
Equipment, are held in the name of the Company as at Balance Sheet date.

d) According to the information and explanations given to us, the Company has not revalued
any of its Property, Plant and Equipment during the year.

€} Te the best of our knowledge and according to the information and explanations given to
us, no proceedings have been initiated during the year or are pending against the Company
as at 31* March, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

{ii} In respect of Inventories:

a) Asexplained to us, inventories consisting of equity shares (quoled and unquoted) have been
physically verified by the management during the year. In our opinion the frequency of
verification is reasonable and no material discrepancies were noticed on such verification.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits. Accordingly, reporting under clause 3(ii) (b) of the Order is not applicable.

(iii} In our opinion and according to the information and explanations given to us and on the basis
of our examination of the records of the Company, the company has made investments and
granted unsecured loans to other parties during the year, in respect of which:.

a) Since the Company’s principal business is to give loans, the provisions of clause (iii)(a) of
the Order are not applicable it

b) In our opinion and according to the information and explanations given to us, the
investments made, and the terms and conditions of the grant of all loans are, prima facie, not
prejudicial to the Company's mterest.

¢} In our opinion and according to the information and explanations given to us, in respect of
loans, the schedule of repayment of principal and payment of interest are not stipulated.
However, the repayments or receipts are regular during the year.

d) In our opinion and according to the information and explanations given to us, no amount is
overdue in respect of loans and advances in the nature of loans.

J Contd....
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e) Since the Company’s principal business is to give loans, the provisions of clause (iii)(e) of the
Order are not applicable it.

f) In ouropinion and according to the information and explanations given to us, the Company
has not granted loans to Related Parties (as defined in section 2(76) of the Act) which are
either repavable on demand or without specifying any terms or period of repayment.

{iv) According to the information and explanations given to us and on the basis of our examination

)

of the records, the Company has complied with the applicable provisions of sections 185 and
186 of the Act with respect to the loans given and investments made.

According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not accepted any deposits or amounts which are deemed to be
deposits from public. Accordingly, reporting under clause 3(v) of the Order is not applicable.

(vi) The maintenance of cost records has not been prescribed for the activities of the Company by

the Central Government under section 148(1) of the Act.

(vii} In respect of statutory dues:

(viii)

(ix)

a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues including Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income Tax, duty of Customs, cess and other
material statutory dues as applicable to the Company with the appropriate authorities.
According to the information and explanations given to us, there are no undisputed
amounts payable in respect of Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, duty of Customs, cess and other material statutory dues in arrear as
at 315 March, 2023 for a period of more than six months from the date they became payable.

b) In our opinion and according to the information and explanations given to us, there are no
statutory dues which have not been deposited with the appropriate authority on account of
any dispute,

According to the information and explanations given to us and the records of the company
examined by us, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the lax assessments under the Income Tax Act, 1961 (43
of 1961) during the year.

In respect of borrowings:

a) According to the information and explanations given to us and the records of the company
examined by us, the Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

b) The company has not been declared willful defaulter by any bank or financial institution or
government or any government authority,

¢} The Company has neither taken any term loan during the year nor there are unutilized term
loans at the beginning of the year; hence, reporting under clause (ix)(c) of the Order is not
applicable.

d) According to the information and explanations given (o us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have, prima facie, been used for long-term purposes
by the Company.

e) On an overall examination of the financial statements of the Company, the Company does
not have any subsidiary, associates or joint venture. Accordingly, reporting under clause
3ix)(e) and 3(ix)(f) of the Order is not applicable.

/ Contd....
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{x) Inrespectof fund raising:
() The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause x(a) of the
Order is not applicable.
(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(xi) Inrespect of fraud and complaints:

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the company or on the company has
been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12} of section 143 of the
Companies Act has been filed in Form ADT- as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received
by the Company during the vear and upto the date of this report.

(xii) In our opinion and according to the information and explanations given to us, the company is
not a nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given lo us and based on our examination of
the records of the company, transactions with the related parties are in compliance with the
provisions of Sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

(xiv) In respect of Internal Audit System:
(2) In our opinion, the Company has an adequate internal audit system commensurate with the
stz and the nature of its business.
(b) We have considered, the internal audit reports issued to the Company Hll date for the period
under audit,

(xv) According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into any non-cash transactions with
its directors or persons connected lo its directors and hence provisions of section 192 of the Act
are not applicable to the Company.

{xvi)In respect of RBl Registration:

a) In our opinion, the Company is required to be registered under Section 45-1A of the Reserve
Bank of India Act, 1934 and the Company has obtained the required registration.

b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtaining a valid CoR from the Reserve Bank of India as per the Reserve Bank of
India Act, 1934.

¢) In our opinion, The Company is not a Core Investment Company (“CIC") as defined in the
regulations made by Reserve Bank of India and hence reporting under clause 3(xvi)(c) and
(d) of the Order is nol applicable.

{xvii) The Company has incurred cash losses during the financial year covered by our audit but not
incurred cash losses in the immediately preceding financial year.
Contd....
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(xviii) There has been no resignation of the statutory auditors of the Company during the year.

[xix} According to the information and explanations given to us and on the basis of the financial

(xx)

ratios, ageing and expecled dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, rmﬂ‘ﬁng has come o our attenbon, which causes us to believe
that any material uncertainty exisls as on the date of the audit reporl indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date, We, however, state
that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all labilities falling due within a period of one year from the
balance sheet date; will get discharged by the Company as and when they fall due.

In our opinion, as per section 135 of the Act, no amount was required to be spent by the
Company on Corporate Social Responsibility (CSR) related activities during the year.
Accordingly, reporting under clause (xx) of the Order is notapplicable to the Company.

(xxi) Reporting under clause xxi of the Order is not applicable at the standalone level.

Pramod Kumar Jhawar
Proprictor

Membership No. 055341
For and on behalf of

P K JThawar & Co.
Chartered Accountants
Regn. No. 322830E
Kolkata

30tk May, 2023
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Annexure B to the Independent Auditor’s Report
(Referved to in paragraph 1(f) under the heading “Report on Other Legal and Regulatory
Reguirements” of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audiled the inlernal financial controls over [inancial reporting of Badridas Investment
Company Limited ("the Company”} as of March 31, 2023 in conjunction with our audit of the Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducled our audit in accordance with the Guidance
MNote on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICA!l and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate inlernal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exisls,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’'s judgment, including the assessment
of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
CITOT,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Conid....
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that

{1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal confrol over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAL

Pramod Kumar Jhawar
Proprictor

Membership No. 055341
For and on behalf of

P K JThawar & Co.
Chartered Acconntants
Regn. No. 322830F
Kolkata

30t May, 2023

7A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 @ : 2243 0113, Mablla : 38310 95969
E-mazil : pk_jhawar@rediffmail.com



Badridas Investment Company Limited
Balance Sheet as at 31st March 2023
(All amounts in Rupees Lakhs, unless otherwise stated)

Notes As at March 31, 2023 As at March 31, 2022
Amount Amount
ASSETS
1. Financial Assets
Cash and cash equivalents 3 3.20 6.01
Trade Receivables 4 3.25 -
Loans ] - 200.00
Investments [ 2.474.04 1,147.06
QOther Financial assets 7 10.67 8.75
Total Financial Assets 2,491.16 1,359.82
2. Non-financial Assets
Inventories 8 376.23 61.33
Current tax assets g o4 171
Property, Plant and Equipment 10 48.10 0.29
Total Non-financial Assets 42437 63.34
Total Assets 2,915.52 1.423.16
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
Borrowings 11 1,374.00
Other Financial Liabilities 1z 106.95
Total Financial Liakilities 1,480.95 -
2. Non-Financial Liabilities
Provisions 12 3.76 1.59
Deferred tax liabilities (Net) 14 192:36 82.72
Other non-financial liabilities 15 16.02 0.53
Total Non-financial Liabilities 212.14 84.84
EQUITY
Equity Share capital 16 47.63 47.63
Share to be issued pursuant to scheme of amalgamation 48,50 -
Cther Equity 17 1,12581 1,290.69
Total Equity 1,222.44 1,338.32
Total Liabilities and Equity 2,915.52 1,423.16
significant Accounting Policies 2
MNaotes to the financial statements 3to37

Accompanying Notes form an integral part of these Financial Statements

As per our report of even date attached

Aot

PRAMOD KUMAR JHAWAR
Proprietor

Membership No. 055341
For and on behalf of

P K Jhawar & Co.
Chartered Accountants
Firm Regn. No. 322830E
Kolkata,

30th May, 2023

For & on behalf of the Board of Directors

—

Bl Raad
Aruna Periwal

Managing Director
(DIN - 00013686

e

Priti Parekh
Chief Financial Officer

W

Ashish Periwal
Director
(DN - DO015227)

R i Thiba
Rinki Jain
Company Secretary




Badridas Investment Company Limited
statement of Profit and Loss for the year ended 31st March 2023
(All amounts in Rupees Lakhs, unless otherwise stated)

S For the year ended For the year ended
March 31, 2023 March 31, 2022
Amount Amount
Revenue from operations
Interest Income 18 001 7.64
Dividend Income 19 0.3a 0.07 |
{i} Total Revenue from operations 0.37 771
(1) Other Income 20 A2.85
(i)} Total income (1) 43.22 7.71
Expenses
Employes Benefits Expenses 21 3576 1032
Finance Costs 22 112.10
Depreciation, amortization and impairment 10 1.10 021
Others expenses 23 29.19 5.81
Contingent Provision against Standard Assets as per RBI Guidelines 0.17
{IV] Total Expenses 178.15 16.51
(V) [loss) before tax [1I- V) [134.93) (8.80)
(V1) Tax Expense: 24
Current Tax - current year - -
- edrlier year : =]
Deferred Tax (0.,14) 0.08
Total Tax Expense {0.14) 0.08
(V1) (loss) for the year [W-\1) (134.79) (8.88)
[vill} Other Comprehensive Income 5
{AJ(1) Items that will not be reclassified to profit or loss |
- Equity instruments 104.01 23.69
{ii) Income tax relating to items that will not be reclassified to profit or loss {23.88) 0.47
Subtotal {A) 80.12 24.16
(B[i} 1tems that will be reclassified to profit or loss -
subtotal (B) - =
Other Comprehensive Income (A + B) 80.12 24.16
(1x) Total Comprehensive Income for the year [VIl+VII) {5466 15.28
(X} Earnings per Equity Share 26
= Basic (13.96) (1.B87)
- Diluted (13.96) [1.B7)
Significant Accounting Policies 2
Mates to the financial statements 3to37

Accompanying Motes form an integral part of these Financial Statements
As per our report of even date attached

W dlear~

PRAMOD KUMAR IHAWAR
Froprietor

tembership No. 055341
Far and on behalf of

P K Jhawar & Co.
Chortered Accountants
Firm Regn. No. 322830
Kolkata,

30th May, 2023

For & on behalf of the Board of Directors

fe Tosod

e ———

Aruna Periwal
Managing Directar
{DIN : 00013686)

i e

Chief Financial Dffices

Ashish Periwal
Director
[BIN - 00015227)

SELT A (TN
Rinki Jain
Company Secretary



Badridas Investment Company Limited (Merged)
Statement of Cash Flow for the year ended 31st March, 2023

[all amounts in Rupecs Lakhs, unless otherwise stated)

. For the year ended For the year ended
RaHE march?::, 2023 Mard:r:!.q 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Prufil Before Tax {134.93) [8.80)
Adjustments for :
Dapreciation 1.10 021
Lessh[Profit) on sale of Property, plant and Equipment {42.21) =
Contingent Provision against Standard Assets as per RBI Guidelines = 017
Dividend Income [0.38) {007
Liabilities na langer required written back [1.60) -
Operating Profit before working capital changes {177.99) (8.49)
Adjustments for :
Decreasa/(Increase] in Trade Receivables (0.03) =
Decreasef|Increase) in Laans 122.00 (75:25)
Decrease/|Increase) in Other Financial Assets 0,54 96.10
Decrease/|{Increase) in Other Nan-financial Assets 0.06
Decrease/|Increase) in Borrowings {107.00)
Decrease/|Increase) In Other Financial Liabilities {97.09) =
Decreasef/{Increase) in Provisions 0.84 0,10
Decreasef{increase) in Other Non-financial Liabilities {D.66) (1.92)
Cash Generated from Operations [259,33) 10,53
Income Tax Refund/(Paid} 8.61 (0.77)
Met Cash Generated from Operating Activities (250.71) 9.76
B. CASH FLOWS FROM INVESTING ACTIVITIES
Dis-investment/{Investment) in Shares 142.70 (6.72)
Sale Proceeds of Property, plant and Equlpment =
Met Cash Generated from Investing Activities 14270 {6.72)
C. CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of Borrowings
Dividend Income 036 0.0z7
Net Cash Generated from Financing Activities 0.36 0.07
MNet Increase/[Decrease) In Cash & Cash Equivalents (A+B+C) {107.65) 311
Opening Cash and Cash Equivalents 110.B5 2.89
Closing Cash and Cash Equivalents 320 6.01

Note :

1. Significant Accounting Policies and other accompanying Notes form an integral part of the Financial Statements.

2. Previous year fisures have been regrouped/reclassified, wherever applicable,

3, The above Cash Mlow statement has been prepared under the ‘Indirect Method’ a5 set out in the Ind A5 - 7 Statement of Cash Flows.

4. Cash and Cash Equivalents as at the Balance Sheat date consists of:

particut For the year ended Forthe year ended

: iyl March 31, 2023 March 31, 2022
Cash on hand 0.84 0.02
Balances with banks -
In current accounts 136 5.98
Total 3.20 6.01

g —=
*UGW I|]lf Y (v “'l
——

As per our repont of even date attached Aruna Periwal Ashish Pe
PRAMOD KUMAR JHAWAR Managing Directar Director
Proprietar (DIM ¢ DOD13686) (Dim - OO015227)
Membership Mo, 055341
For and on beholf of
P K Jhawar & Co. \ wy
Chartered Accountants ;ﬂ-\ r’,;g‘ e, j o
Firm Regn. Na. 322830F
Kolkata, Priti Parekh Rinki lain
30th May, 2023 Chief Financial Officer Company Secretany
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Accounting Policy
1. Company Information

Badridas Investment Company Limited [‘the Company”) is 2 Non-Banking Finance Company (NEFC)
having the registered office at 5" Floor, Nicco House, 2, Hare Street, Kolkata — 700 001, engaged in
Mon- Banking Financial activities including the business of acquiring, selling and maintaining
investments. This has been registered with the Reserve Bank of India (RBI) as a Non-Banking
Finance Company (NBFC) and is therefore governed by directions and laws issued for NBFC by
RBL

2. Significant Accounting Policies
{a) Basis of Preparation
These standalone Ind AS financial staterments comply in all material respects with the Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the
'Act') read together with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) and other relevant provisions of the Act.

These standalone Ind AS financial statements have been prepared and presented under the
historical cost convention on accrual basis of accounting except for certain financial assets
and financial liabilities that are measured at fair values at the end of the each reporting
period, as stated in the accounting policies set out below. The accounting policies have been
applied consistently over the periods presented in the financial statements.,

The standalone Ind AS financial statements are presented in indian Rupee (B), which 1s the
Company's functional and presentation currency.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement.

Level 1: Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable either directly or
indirectly for theasset or liability.

Level 3: Inputs for the asset or liability which are not based on observable market data (unobservable
inputs).

The company has an established control framework with respect to the measurement of fair values.
This includes a finance team that has overall responsibility for overseeing all significant fair value
measurements who regularly review significant unobservable inputs, valuation adjustments and fair
value hierarchy under which the valuation should beclassified.




(b) Use of estimates
The preparation of financial statements in conformity with generally accepted accounting

principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date
of the financial statements and the results of operations during the reporting year end.
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates.

(c} Property, Plant and Equipment (PPE}

Property, plant and equipment are stated at cost net of accumulated depreciation. The cost
comprises purchase price, directly and indirectly attributable cost of bringing the asset to its
working condition of the intended use.

Depreciation on PPE have been provided at the rates derived with reference to the useful
life as prescribed under Schedule 1| of the Companies Act’ 2013 (the schedule). Depreciation
in respect of additions to PPE has been charged on pro rata basis with reference to the
period when the assets are ready for use.

Gains or losses arising from de-recognition of PPE are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

(d) Impairment of Assets

At each balance sheet date, the Company reviews the carrying ameunt of property, plant
and equipment to determine whether there |s any indication of impairment loss. If any such
indication exists, the recoverable amount of the assets is estimated in order to determine
the extent of impairment loss. The recoverable amount is higher of the net selling price and
the value in use, determined by discounting the estimated future cash flows expected from
the continuing use of the asset to their present value.

(e) Financial Assets and Financial Liabilities

Financial Assets and Financial Liabilities (financial instruments) are recognised when the
Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
Liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in the Statement of Profit and Loss.

The classification of financial instruments whether to be measured at Amortized Cost, at Fair
Value through Profit and Loss (FVTPL) or at Fair Value through Other Comprehensive Income
(FVTOC!) depends on the objective and contractual terms to which they relate. Classification
of financial instruments is determined on initial recognition.



(i)

(i)

(iii)

(iv)

(v)

(vi)

Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable
amounts of cash and which are subject to an insignificant risk of change in value and are
having original maturities of three months or less from the date of purchase, are
considered as cash equivalents. Cash and cash equivalents includes balances with banks
which are unrestricted for withdrawal and usage.

Investment in Subsidiary and Associate
The Company has chosen to carry investments in Subsidiary and Associate at cost less
impairment, if any in the separate financial staterments.

Financial Assets and Financial Liahilities measured at amortised cost
Financial Assets held within a business whose objective is to hold these assets in order
to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding are measured at amortized cost.

Financial Asset at Fair Value through Other Cemprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. Subsequent to Initial
recognition, they are measured at fair value and changes therein are recognised directly
in other comprehensive income.

For the purpose of para (iii} and {iv) above, principal is the fair value of the financial
asset at initial recognition and interest consists of consideration for the time value of
money and associated credit risk.

Financial Assets or Liahilities at Fair value through profit or loss

Financial Instruments which does not meet the criteria of amortised cost or fair value
through other comprehensive income are classified as Fair Value through Profit or loss.
These are recognised at fair value and changes therein are recognized in the statement
of profit and loss.

(vii) Impairment of financial assets

A financial asset is assessed for impairment at each balance sheet date. A financial asset
is considered to be impaired if objective evidence indicates that one or moere events
have had a negative effect on the estimated future cash flows of that asset.

The company measures the loss allowance for a financial asset at an amount equal to
the lifetime expected credit losses if the credit risk on that financial instrument has
increased significantly since initial recognition. If the credit risk on a financial instrument
has not increased significantly since initial recognition, the company measures the loss
allowance for that financial instrument at an amount equal to 12-month expected credit
losses.

o Wi



(viii) Derecognition of financial instruments
The Company derecognizes a financial asset or a group of financial assets when the
contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to
another party.

On derecognition of a financial asset (except for eguity instruments designated as
FVTOCI), the difference between the asset's carrying amount and the sum of the
consideration received and receivable are recognized in statement of profit and loss.

On derecognition of assets measured at FVTOCI the cumulative gain or loss
previously recognised in other comprehensive income is reclassified from equity to
profit or loss as a reclassification adjustment.

Financial liabilities are derecognized if the Company's obligations specified in the
contract expire or are discharged or cancelled. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is
recognized in Statement of Profit and Loss.

(f) Equity Share Capital
An equity instrument is @ contract that evidences residual interest in the assets of the
company after deducting all of its liabilities. Par value of the equity shares is recorded as
share capital and the amount received in excess of par value is classified as Securities
Premium.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects.

(g) Inventories
Inventories comprising of quoted and ungquoted equity shares have been valued at cost on
FIFO basis and stock-in-trade at cost or realisable value, whichever is less.

(h} Income recognition
The Company follows the accrual method of accounting for recognition of Income excepting
in cases of uncertainties of collections, which are recognized on receipt basis.

Dividend Income is recognised when the Company's right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow
to the entity and the amount of dividend can be measured reliably. This is generally when
the shareholders or Board of Directors approve the dividend.

Interest income is accounted on accrual basis. Insurance claim, if any are being accounted on
cash basis.

{i) Retirement and other employee benefits
The Company provides for un-availed leave on actual basis, and the same is charged to
revenue,
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(i) Taxes on Income
Income tax expense representing the sum of current tax expenses and the net charge of the
deferred taxes is recognized in the income statement except to the extent that it relates to
items recognized directly in equity or other comprehensive income.
Current tax is provided on the taxable income and recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settied or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be utilized.

(k) Segment reporting
Segment reporting as per AS-17 are not reguired as the company deals mainly in one
segment i.e. financing & investment.

{l) Earnings per Share
Basic earnings per share are calculated by dividing the net profit or loss for the pericd
attributable to equity sharcholders {after deducting preference dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

{m] Provisions and Contingencies
Provisions and liabilities are recognized in the period when it becomes probable that there

will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and quantification of the
liability requires the application of judgment to existing facts and circumstances, which can
be subject to change.

Management judgment is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claim/litigations/ against the Company as it is not possible to
predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for contingencies are
reviewed regularly and revised to take account of changing facts and circumstances.
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Badridas Investment Company Limited
Motes o the Fnancial Statement
[All amounts in Rupees Lakhs, unless otherwise stated)

Mote 3: Cash and cash equivalents

= Asat Asat
EaiRFin> Miarch 31, 2023 March 31, 2022
Cash on hand ooB4 .42
Balances with banks
in current accounts 238 5og
Tolal 3.20 601
Mote 4: Trade Receivables
Az at Asat
Parﬂcula_fs March 31, 2023 Narch 31, 2022
(Unzecured Considered good]
Trade Recelvables 3.25 -
Total 3.25 -
Note 4.1: Ageing of Trade Receivables printed on a separate sheet
Note 5 Loans
{Carried at Fair Value, except otherwise stated)
As at Asat
it March31,2023 | March31,2022
Unsecured, Considered Good
Inter«Corporate Loans to Related Partlas - 200.00
Taotal - 200,00
Note & Investments
{Carried at FVTOCH, except otherwise stated)
Az at March 31, 2023 As at March 31, 2022
Particulars
Quantity Amount Quantity Amount
{i} InEquity Instruments {Quoted)
Hindalco Industries Lid {F V0 1/-) 3,450 13.88 1950 1111
Wipre Lrd (FVR1/-) 1,000 3k5 1,000 591
ICICE Bank Ld (F W@ 2/~) 53 6.61 =
mMangalore Refinery B Petrochemicals Led (FVE 100 0,05
10/-)
Unlwerth Lud. {F v B 10/ 7.652 0.07
Khaitan Chemical & Fertilizers Ltd, (F V[ 10/-) ] Q.54
Ambuja Cement Ltd. (FVE10/-) 1,520 550 =
Pioneer Polyfeb Ltd (F Y & 10/- 12,750
Periwal Industrial Corpn Ltd [FV 8 10/ 81,000 6261
Ploneer Protec Ltd (F VD 10/-) 2,41,000 180,51
15M Investments Ltd [F 'V B 10/-) 1,005,000 4.7
Rellance Power Ltd (F VI 10/} i74 0.02
Total Quoted Equity Investments (i 3r.46 334.87
[li] InEquity Instruments [Unguoted - Fv @ 10/-)
Subsidiary -
Outlook Dealcom Pt Led 14,111,250 134959 1.82.250 266,80
1,349.59 26680
Associates -
Ideal Plaza Pvt Ltd 61,000 G484 20,000 20,14
Plonecr Plastic Works Put Ltd 52,300 32,45 18,000 1117
Pioneer Plastic Industries Ltd 1,337,510 527
Purma Overseas Pyt Lid 3,34,000 7a.8Y 1,00,000 23,39
Purma Plast Put Ltd 6,565,500 915 2,57.500 &7.62
Sheela Timber Industries Ltd 8,33,700 20184 395700 96.26
389.41 118.58
Others -
Consolidated Aerlals Pvt Ltd ¥ = 20,000 &l.04
Pioneer Urban Land & Infrastructure Ltd 27,100 5E3E2 12,100 211.83
WUrban Eca Infra Pyt Lid 10,000 B4TE =
| Eldorado Haldings Pyt Ltd 7E,500 55.99 78,500 54.90
T04.57 326.81
| Total Unguoted Equity Investments {ii) 2,443.58 812.20
_ Total Equity Investments (i) 2,574.04 1,147,065
Total Market Value of Quated Equity Investments 30.46 17.05

Note :
Al above investments are in India irself,

Since the market value of equity investments quoted at Calcutta Stock Exchange were not available, so could nat be given,

Al above investments are [n Indla itself,




Badridas Investment Company Limited
Motes to the Financial Statoment

4.1 Ageing of Trade Receivables
(Al amounts in Rupees Lakhs, unless otherwise stated)
#As at 21st March, 2023
Outstanding for following periods from due date of payment
Partlculars Lessthan b B months-1 year 1-2 years -3 years More than 3 years
Total
manths
{i} Undisputed Trade Receivables - considerad good
0.03 - - - b ) 3.25
1] Undisputed Trade Recebvabies - considensd
doubtiul . =
[iii) Disputed Trade Receivables - considered good
[iv) Disputed Trade Recelvables - considered
doubtiul - - = * ¥
Total 0.03 - . - 1.22 3.25
Axat 31st March, 2022
S atir Ouistanding for following periods from due date of payment
Less than 6 6 months-1 year 1-Z years 1.3 years Nore than 3 years Tt
months
{i} Undisputed Trade Receivables - considered goad
(i) Undisputed Trade Receivables - considerad
doubiful
{iil} Disputed Trade Receivables - considered good
| v} Disputed Trade Recenables - considered
doubtful
Total - - - = :




Badridas investment Company Limited
Notes to tha Financial Statemant

{All amounts in Aupees Lakhs, unless otherwise stated)
MNoti: 7: Other Financial Assets

As at As at
Particulars. Mireh 31,2023 March 31,2022
Interest Receivable on Loans 0,01 6,75
In Fixed Deposits Accounts with Banks 365 | =
Interest accrued on deposits i {I_ll} =
Deposits hoid as security with Gevt Authorities o.05 -
Security Deposits 0.03
Other advances B.H3 .
Total 10.67 675
Note B: Inventorles
{Carried at FVTOCI, except otherwise stated)
i As at March 31, 2023 Af.'u March 31, 2022
Quantity Amount Ouantity Amount
{i} In Equity Instruments [Quoted)
Bharat Heavy Electriclas Ltd {F V@ 2/-] 2.534 1.78 1,538 135
Bank of India (F V3 10/ 1,000 075 =
Pioneer Polyfeb Ltd [FV 3 10/-) . . 3,04,900 -
Total Quated Equity Inventories (i) 2.52 1.25
(i1} In Equity Instruments (Unquoted - FV [ 10/-)
Pionoer Plastic Industries Pvt Ltd 19,00,600 FrE.F. 7,549,600 4602
Ideal Plaza Pyt Lid 12,500 2392 15,000 14.06
Sheata Timber industries Ltd 1,26,000 I0G6
Purma Owerseas Pot Lid 100,000 22.42
Consolidated Aeriaks Put Led 30,000 21399
Pioneer Plastic Works Put Ltd 15,000 9.31
Ideal Apartments 2,500 005 =
Total Unquoted Equity Inventories (i) 37315 B0.08
Total Equity Inventories (i+ii] 375,68 B1.33
(i) In Qthors
(At cost or realizable value, whichever less)
Stockin Trade 0,55 =
Total Inventorios (H+i) 376.23 61.33
Note 9: Current Tax Assets (Net)
N As at Az at
Pasticala March 31, 2023 March 31, 2022
Advance tax and deduction at source [net af provision for taxes) 0.04 1.71
Total 0.04 1.71
Note 10: Property, Plant and Equipment
Particulars B"“dhg:ﬁ:r i Vehicles Building Office Equipments Total
Cost as at Ist April, 2022 0.20 3.40 B7.20 0.54 71.34
Addition during the year = - - ¥
Defetion during the year - c . =
Cost as at T1st March, 2023 0.20 3.40 67.20 0,54 71,34
Accumulated Depreciation as at 1st April, 2022 012 3.18 18.32 0.51 2214
Depreciation for the year 0.01 0.04 1105 - 1.10
Deletion during the yoar = = - = -
Accumulated Depreclation as at 31st March, 2023 0.13 3323 19.36 0.51 2324
MNet Carrying Amount as at 315t March, 2023 0.07 0.17 a47.83 003 4E.10
Particulars BRISCHAG (CHY ENRinte Vehiclés Total
: Space]
Cost as at 1st Aperil, 2021 0.20 3.40 3.60
Addition during the year - - =
Deletion during the year . o
Cost as at 31st March, 2022 0.20 3.40 3.60
Accumulated Depreciation
Accumulated Depreciation as at 1st April, 2021 011 3.00 i
Depreciation for the year Q.01 0.20 031
Detetion during the year - - 4 s
Accumulated Depreciation as at 31st March, 2022 012 3.19 331 i
MNet Carrying Amount as at 315t March, 2022 0.08 0.21 029

Refer Note np.35 for Title deeds of Immovable Property not held in the name of the Company, under the head Plant, Property and Equipment.



Mote 11; Borrowings

Badridas Investment Company Limited
Notes to the Financial Statement

(A1 amaunts in Rupees Lakhs, unless otherwise stated)

Asat A5 at
Particulars
March 31, 2023 March 51, 2022
{Measured ar Amortised Cost)
Borrowings from Bodles Corporate 1,37400
Total 137400 -
MNote 12: Other Financial Liabilities
< Az at Asat
Particulars
: March 31, 2023 March 31, 2022
Interest accrued and due on borrowings 106.95 -
Tatal 106.95 -
Note 13: Provisions
) Asat Asat
i atiace narch 31, 2073 narch 31, 2022
For Employees Benefits 3.76 147
Provisions - others 0,52
Tatal 3.76 159
Note 14: Deferred Tax Liahilities {MNet)
Particalars Opening Batance April [ Pursuant to Scheme of| Recognised in Profit | Charge/f(Credit) in | Closing Balance March
1,2022 Amalgamation and Loss Account oo 31,2023
Deferred Tax Liabilities
Difference in carrying value ot FVTOC and tax base of
| - 57 :
Inyvestments and inventories o o i
E3.12 5 - 112.57 195.69
Deferred Tax Assets
Unabtorbed Tax Losses 262 L.52
Difference between book & tax base ralatad r
5 W PEoneh 024 011 0.5
plantand eguipment
Disallowance of employes benefit expenses 0.16 0a7 0:03 36
0.40 .79 014 3133
Deferred Tax Lizbilities [Net] BLT2 {273} [0.14) 112.57 192.36

The Company has not accounted for deferred tax assets on unabsorbed depreciation and business losses as it s reasenably wnoertiin that future tacable
Income would be generated. The Company has tax losses and unabsorbed depreciation aggregate of Rs. 59.46 Lakhs (31st March, 2022 Rs. 59.00 Lakhs)
that are available for offsetting against future taxable profits of the Company.

Note 15 Other Non-Financial Liabifities

Particufars e o
March 31, 2023 March 31,2022
Expenses Liabilities 4.51 0.52
Statutory Duss 11.51 .00
Total 16.02 0.53




Note 16: Share Capital

As ot As at
ferior March31,2023 | March 31,2022
Authorised :
1,28, 75,000 {Previous Year 12,50,000) Equity Shares of 3 10/~ each 1,287.50 125.00
Iszped, Subseribed and Paid-up ¢
4,776,257 (Previous Year 4,76,257) Equity Shares of @ 10/- each 4763 47.63
47.63 47.63
Shares to be issued in pursuant to scheme of amalgamation :
1,889,029 (Previous Year Mil) Eguity Shares of @ 10/~ each 4890 =
48.20 =
Total Share Capital 96.53 a47.63

156.1 The Company has only one classof equity share having par value of B 10/- per share. Each Sharcholder of Tquity i entitled to
one vote per share. In the event of liguidation of the Company, the holdars of the equity shares will be entitled to recelve
remaining assets of the Company, after distribution of all preferential amounts, in proportion to the number of equity shares held

by them.

16.2 4,829,029 Equity Shares of face value 10 each were ta be allotted to eligible-shareholders of Pioneer Polyfels Ltd, Pioneer
Protec Ltd, Periwal Industrial Corporation Ltd and 15M Investments Lid In share entitlement ratio of 1315, pursuant 1o the
composite Scheme of Amalgamation of Pioneor Polyfeb Ltd, Pioneer Protec Led, Periwal Industrial Corporation Ltd and J5M
Investments LEd into and with Badridas Investment Co. Lbd as sanctioned and approved by Hon'ble National Company Law

Tribunal, Kolkata Bench vide Crder dated April 21, 2022,

16.3 Reconciliation of the Number of Shares Qutstanding at the beéginning and at the end of the year

partiouls As at Asat
L5} March 31, 2023 March 31, 2022
Number of shares at the beginning of the year 4,76, 257 4,76, 257
Add; Shares to be fssued pursuant to scheme of Amalgamation 4,835,029 .
Mumber of shares at the dosing of the year 0,65,286 4,785,257
16.3 Name of the shareholders holding more than 5% Equity Shares
As at March 31, 2023 Asat March 31, 2022
MName of Shareholders *u of Total Paid-up % of Total Paid-up
Mo of shares hald r _ Noof shares held
Equity Share Capital Egquity Share Capital
Sheela Timber Industries Ltd T6,800 To6% 16,800 16:313%
Idfeal Plaza Pvt Lad 63,000 6.53% B3,000 13135
Mr Mahabir M'rasad Periwal 47,020 4BTH 27,020 9.87H
MirAshish Periwal 35,597 360 35,587 TATH
16.4 Shareholding of Promoters
As at March 31, 2023 As at March 31, 2022 % Change during the
yEar
Mame of Promoters % of Total Paid-u % of Total Paid-
Mo of shares hald z : _ P Mo af shares held = ! '_"p
Equity Share Capital Equity Share Capital
|sheela Timber Industries Ltd 76,800 7.96% 76,800 16.13% 8.1
Mridanish Periwal 213,750 245% 23,750 A2.00% -2.53%
Wir Mahabir Prasad Peciwal 47,000 4 8TH 47,020 9.87% 5.00%
MrAshish Periwal 35,597 3.69% 35,597 T8 -3.79%
s druma Perrwal 10,700 1.11% 10,700 2.25% -1.14%
Sawar Mal Agarwal 25 0.005% 15 0.01% 0.00%
Radhe Shwam Chitlangia 10 0.00% 10 0.00% 0.00%




Badridas Investment Company Limited
Notes to the Financial Statement
[AH amounts in Rupees Lakhs, unless otherwize stated)

Note 17: Other Equity

Az 3t Asat
particiiacs March31,2023 | March 31, 2012
A, Special Reserve/Statutory Reserve
Opening Balance {Reler Fool Mote () 2040 5.75
Add : Transter from Surplus in the Statement of Profit and Loss
20,40 575
B. General Resarve 16183 161.E3
C. Securities Premium Reserve 1,986.20 325.00
D. Capital Reserve 0.20 =)
E. Amalgamation Resarve 2E7.04 -
F. Retained Earmnings
Opening Balance 11.66 20.54
Add ; Profit/(Loss) for the vear {134.79) 18.83]
Add i Balances from Merger necounts (2 156.60) - .
Less  Appropriation -
Transfar to Special Regerve =
(3,279.82) 1166
G. Equity Instrument IJ;r.uugh Other Comprehensive Income ===
Opening Balance 763.45 T39.29
#dd ; Balances from Merger accounis LBZT.RBT
&dd : Dther Comprehensive Income [Met of Tax) 40,12 24,15
Add : Reversal due 1o disposal of investmens [721.39] 0.0
1,950.05 763.45
Tatal Other Equity {A+B+CHIHE) 112591 1,250,698

(@] Speclal ReservedStatudory Resarsy

Lrecial Resesve represents the ressrde created purminnt to the Restrve Bank af imdia Act, 19248 [the *REI Act7) in lenra of Section 45-1C o Uhe BB ACL, A
o Banking Finance Company IS requined (o tramdler an amount ot iess than 30 percent of (ts net profit 1o 0 Feserve Fiand hefore declaring any dividend,

Apprapriation o this Beserve Fund is permitfed only for the parpases specilel by REIL

MNote 18: Interest Incomp

For the year ended: | Forthe year ended
rticulal
PArECubars March 31,2023 | March 31, 2022
On Financial Assots measured at Fair Value through Profit and Loss
Interest on Loans 0o 764
Tatal 001 7.64
Note 1%: Dividend income
i For the yearended | For the year ended
; EF March 31, 2023 March 31, 2022
On Financial Assets classified at FyToQ
Dividend Income from Eguity Instruments 0.36 0.07
Total 038 oo
Note 201 Other Incone
i For the year ended | For the year ended
FALCUlaES March 31,2023 |  March 31, 2023
Interest Income on Income Tax Refund 0.29
Profit-on Sale of Investments [including Buy Back] 4'.-‘__2_3 i
Intarest Incame an Deposins with Banks 004
Interest Income on Accounts with Banks 0io
Rent received 0:30
Total 42 E5
Note 21 Employee Bengfit Expenses N )
For the year ended | For the year ended
Particulars
| March 31, 2023 March 31, 2022
Sataries and Wages =i 35.70 1039
Staff Welfare Expances 0.08 003
Total 35.76 10:32
MNate 22: Finance Costs
Partiul For the year ended | Forthe year gnded
ezl March 31, 2023 March 31, 2022
interest Expenses 112.10 =
[Total 112.10 -
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MNotes to the Financial Statement
{all ameounts in Rupees Lakhs, unless otherwise stated)

Note 23: Other Expenses

=t : For the year ended | For the year ended
Particulars
March 31, 2023 March 31, 2022
Rent, Taxes and Energy Costs 2.36 0.0G
Legal and Professional Expenses 941 236
Inzurance 016 04
Repairz and Maintenance 6.B4 1.88
Advertisement and Publicity Expenses 038 D.13
Auditors’ Fees and Expenses [Refer Nate Mo, 27) 071 034
Listing Expenses 2,36 0.30
Communication Expenses 059 006
Bepository Service Expenses 061 039
Miscellanegus Expenses 578 0.26
Total 29.19 5.B1
Note 24: Income Tax Disclosure
For the year ended | For the year ended
Particulars
March 31,2023 March 21, 2022
Current Income Tax:
Current Income Tax Charge
Deferred Tax:
- Relating to origination and reversal of temperary differences {0.14) 0.08 |
Income Tax Expense Reported in the Statement of Profit and Loss [0.14) 0.08 5
Note 24.1: Reconclliation of Income tax Expense for the year with acoounting profit
For the year ended | Forthe year ended
Particulars
: March 31, 2023 March 31, 2022
Accounting Profit Before tncome Tax {134.93) (£.80]
Expense those are not deductible in determining taxable profit 4,73 1.01
Expense deductible In determining taxable profit 028 0.21
Income not considered for tax purpase 0.62 .36
Expense deductible in determining taxable profit 0.04 -
Taxable profit/{loss) [1=31.04) {8.37]
Income tax expanse calculated ot 25.168% (315t March, 2022 1 6% -
Effact on deferred tax balances due ta the changes in income tax rate {D.14) 0.08
Income Tax Expense Recognised in the Statement of Profit and Loss (014) 0.08
Note 25: Other Comprehensive Income
For the yearended | For'the year ended
Particulars ¥ i
March 31,2023 March 31, 2022
Items that will not be reclassified to Profit or Loss
Met Gain on fair value of investments/inventories measured at FVTOCI &p.12 24,16
Total Bo.12 24.16
Note 26: Earnings per Share
2 e For the yearonded | Forthe year ended
: March 31, 2023 March 31, 2022
Profit Attrioutable to Equity Holders 1134.79) (4.88)
Weighted-Average Number of Equity Shares for calculation of Basic and Diluted EPS 965,286 4,76,257
Mominal Value of Shares {1} 10.00 10.00
Basic EPS (@) [13.95) {1.87)
Diluted EPS (2] {13.95) [1.B87)
Note 27: Auditor's Fees and Expenses
s For the year ended | For the year ended
Particulars
March 31,2023 Warch 31, 2022
Auadit Fees - Statutory 0.50 020
Other Services (Limited Review and other certification) 0.08 009
Reimursement of G5T 0.13 (.05
Total 0.71 033
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(Al amounts in Rupees Lakhs, unless otherwise stated)
Hote 28: Financial Instruments

The accounting classification of each categary af financial instrument, their carrying amount and fair value are as follows:-

As at March 31, 2023 Az at March 31, 2022
Particulars = - =
Carpying Amount | Falr valug Carrying Amount | Fair Value
Financial Assets
Financial Assets measured at Amortised Cost
Cash and cash equlvalents 0,54 n.Ea 0.2 002
Bank Balances Other than Cash and Cash Eguivalents 236 235 598 598
Loans to Body Corporate - = 200,00 200,00
Other Fnsngial Assets . 1067 10.57 675 6.75
Financial Assets measured at Fair Value through Other
Comprehensive Income
Imvastment/Inventories in Cuoted and Ungueoted - Equity) 3.848.72 284572 1,208.40 1.208.40
Instruments
Financial Liabilities
Financial Liabilities measured at Amortised Cost
Other Financial Liabdlitins - - -

Fair Valuation Techniques

The fair values of the financizl assets and liabilities are induded at the amount that would be received to sell an asset or paid (o transter a [iability
Inan erderly transaction between market participants at the measurement date,

The fellowing methods and assumptions were used to estimate the fairvalues:

Thee fair value of cash and cash equivalents, current trade receivables and pavables, current financial liabilities and assets and Borrowings
approximate their carrying amount largely due to the short-term nature of these instruments. The management conslders that the carrying
amounts of financial assets and financial liabilities recognised at nominal cost/amonised cost in the financial statements approximate their fair
values,

Investments traded in-active market are determined by reference to the guotes from the Stock Exchange as at the reporting date, Unguoted
investmants inshares kava been valued based on the nat astet value 2 per the latest audited financial statements.

Fair Value Hierarchy
The followlng table presents fair value hierarchy of assets and liabilities as at Balance Shest date:
Amount in [
e Fair walue measurements at reporting date using
o sat
Farticidars DMarch 31, 2023
Laval 1 Level 2 Level 3
Finandial Assets
Investments/inventories in Equity Instruments 2.849.72 3298 2,816.74
[1,208.40) {1238 {1,196.02)

Financial Liabilities - -

Figures in round brackets | ) indicate figures as at March 31, 2022

FINANCIAL RISKE FACTORS

The Company's activities 2re exposed to variety of financal risks: The key financial ritks includes market risk, credit risk and fliquidity risk. The
Group's focus is to foresee the unpredictability of financial markets and seak to minimize potential adverse effects on its financial performance.
Tha Baard of Directors reviews and approves policies for managing these risks. The risks are governed by appropriate poiicies énd procedures and
accordingly financial risks are identified, measured and managed in accordance with the Group’s policies and risk objectives.

MARKET RISK

Market risk is the rizk or uncertainty arising from possible market fluctuations resuiting in variation in the falr value of future cash flows of 2
finangial Instrument, The major components of Market risks are curency risk, Intersst rate risk and other price Tisk, Financul instruments
affected by market risk inclodes investmients and trade and other payables.

Foreign Currency Risk

Fareign currency risk is the risk that the fair value or future cash flows of 2n exposure will fluctuate because of changes in Toreign exchange rates.
The Company doesn't have exposure to the risk of changes in foreign exchange rates and hence ks not subjected to such risk,

Interest Rate Risk
The company doesn’t have exposure in market risk relating to ¢hanga in interest rate 59t doesa’t have any bormowed funds whether in fixed rate
of Mlaating rate.

Other Price Risk

The Company is exposed to price risk arising from investments in Equity Shares heid by the company and i classified in the balance sheet as fair
value through Other Comprehensive income,

To manage its price risk arising from investments, the Company diversifies its portfolio.




Notes to the Financial Statemant
(All amounts in Rupees Lakhs, unless otherwise stated}

Hote 28: Financial Instruments {Contd...)
CREDIT RISK

Credit risk is the risk that counterparty will not meet its cbligations under a financial instrument or customer contract, leading to a financial oss.

Financial assets that are neither past due nor impaired

Cash and cash equivalents, investment and deposits with banks, if any are neither past due nor impaired. Cash and cash equivalents with banks
are held with reputed and credit worthy banking institutions,

LIQUIDITY RISK

Liquidity risk Is defined as the risk that the Company will not be able to settle or meet its obligations on time or 3t a reasonable price. The
Company's objective is to maintain optimum level of lquidity to meet it's cash and collateral requirements at all times. The company’s assets
representad by financial instruments are largely by internal accruals. The company refies on imternal accruals to meet its fund requirement. The
current committed line of credit are sufficient to meet its short to medium term fund reguirement.

Maturity Analysis of Financial Liabilities

As at March 31, 2023 As at March 31, 2022

Particulars . x
Carrying Amount 1 On Demand Carrying Amount On Demand

Other Financial Liabilities
Trade Payables : 2 =

CAPITAL MANAGEMENT

The primary objective of the Company’s capital management is to ensure that it maintains 3 healthy capital ratio in order to support its bissiness
and maximise shareholder value. The Company’s objective when managing capital is to safeguard their ability to continue as a going concern so
that they can continue to provide returns for shareholders and benefits for other stake holders. The Company is focused on keeping strong total
equity base to ensure independence, security, as well as a high financial flexibility for potential future borrowings, if required without where the
risk profile of the Company.

Since at present there is no borrowings obtained by the company so Capital Gearing Ratia is not disclosed heraunder,

Since at present there is no borrowings obtained by the company so Capital Gearing Ratio is not disclosed hereunder,

Mote 29: Segment Reporting
The Investment activity is considered as a single segment in accordance with Indian Accounting Standards [“IND AS”) “Operating Segments”.

Note 30: Related Party Disclosure

30.1 Related parties have been identified in terms of Ind AS 24 “Related Party Disclosures” as listed below :
Mame of the related party and nature of relationship where control exists:

Key Management Personnel (KMP) -

Smt. Aruna Periwal - Managing Director (MD) Mrs. Priti Parekh - Chief Financial Officer (CFO)
Sri Ashish Periwal - Whole Time Director Mrs. Rinki Jain - Company Secretay (C5)

mr. Ashok Banerjee - Director

Relatives of KMP -

Sri Mahabir Prasad Periwal - Hushand of MD St Meenakshi Periwal - Daughter in law of MD
Sri Manish Periwal - Son of MD Smt Neha Periwal - Daughter in law of MD

Sri Ashish Periwal - Son of MD 5ri Aditya Somani - Brother of MD

Enterprises over which Key Management Personnel having significant influence -

Pioneer Protec Ltd - Amalgamated w.e.f 01/04,/2022 Spectrum Outsourcing Solutions Pyt Ltd

Periwa! Industrial Corporation Ltd - Amalgamated w.e.f01/04/20322 Accord Retall Ventures Pyt Ltd

Pigneer Polyfeb Ltd - Amalgamated w.e f 01/04/2022 Mew Age Warehousing Pvt Ltd

Fioneer Plastic Industries Ltd - Associate Mew Age Logistics Pyt Ltd

Ideal Plaza Pt Ltd - Associate Pionecer Plastic Works Pyt Ltd - Aszosiate

Purma Plast Pvt Ltd - Assosiate
Qutiook Dealcom Pyt Ltd. - Subsidiary
Sheetal Timber Industries Ltd. - Associate

Pioneer Urban Land & Infrastructure Ltd.
Consolidated Aerials Pvt Ld.

Purma Overseas PvtLtd - Assosiate
Eldorado Holdings Pyt. Ltd.
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{All amounts in Rupees Lakhs, unless otherwise stated)
Note 30: Related Party Disclosure (Contd.....)
30.2 Related party Transactions :

Particulars ot o
March 31, 2023 March 31, 2022
Key Management Personnel
Employce Benefit Expenses 172312 196
Enterprises over which Key Management Personnel having significant influence
Revenue from Operation -
Interest on Loans . 7.63
Loans -
Inter Corporate Loan Realised 202.03 4737
Inter Corporate Loan glven - B80.02
Other Financial Assets -
Advance for purchase of Equity Shares =
Advance Realised - 90.44
Mota 30.3: Cutstanding Balances of Related Parties
Particulars Asak e
March 31, 2023 March 31, 2022
Enterprises over which Key Management Personnel having significant influence
Equity Instruments held as investments/inventories(FAV) 1,402.33 BZ4.T1
Inter-Corporate Loans given E 200.00
Interest Receivable on Loans - 6.75
Advance far purchase of Equity Sharas -
Key Management Personnel
Provisions for Employee Benefits 1.47 014
Note 31: Contingent Liabilities and Commitmeants
P ntars For the year ended | For the year ended
March 31, 2023 March 31, 2022

i) Contingent Liabilities (not provided for) in respect of -

(a) Claims against the Company not acknowledged as debts = J x

il} Commitments :

Estimated amount of contracts remaining to be executed on capital accounts and not - | =

Mote 32: Additional Regulatory Information :

32.1 The Company does not have any Benami property, where any proceeding has been initiated or pending against the Group for
holding any Benami property.

32.2 The Company does not have any transactions during the year with companies struck off,

32.3 The Company does net have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

32.4 The Company has not traded or invested in Crypta currency or Virtual Currency during the financial year,

32.5 The Company dogs not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).

32.6 The Company is not declared willul defaulter by any bank or linancial Institution or other lender,

32.7 The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources
ar kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding {whethar
recorded in writing or otherwise) that the Intermediary shall:

32.7.1 directly or indirectly lend or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or

22.7.2 provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

32.8 The Company has not recelved any funds from any other personis) or entitylies), including foreign entities {intermediaries)
with the understanding (whether recorded in writing or otherwise} that the Company shall:

32.8.1 directly or indirectly lend or invest in-other persons or entities identified in any manner whatsoever by h half of tho
Funding Party (Ultimate Beneficiaries) or : ‘?‘tﬂ L '.-'_,>ﬁ
. /= gy
32.8.2 provide any guarantee, security or the like to or on behalf of the Ultimate Beneficlaries. rm( b \\*:;.
! = | ‘\."-‘||— 1 ];'5
I|_ o I._ ;'L-_._‘ II.]
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MNote 33: Ratios as per Schedule lll requirements
Capital to risk-weighted assets ratio (CRAR), Tier | CRAR and Tier || CRAR are not applicable to the Company.

Note 34: Scheme of Arrangement for Amalgamation

The Board of Directors of the Company at its meeting held on 24th August, 2019 had approved the Scheme of amalgamation and
subsequently filed with National Company Law Tribunal (NCLT) for amalgamation of J5M Investments Limited, Periwal Industrial
Corporation Limited, Pioneer Polyfeb Limited and Pioneer Protec Limited (all being promoter controlled entities]) into the
Company. The Scheme has been approved by Honurable NCLT, Kolkata Bench vide its order dated 21st April, 2022 (formal order
received on 6th May, 2022) with effective from the Appointed Date viz the first day of April of the financial year on which the
certified copy of the order of the NCLT has been passed i.e., 1st April, 2022.

On Amalgamation, 1,76,890 equity shares of the Company held by these transferor companies were automatically cancelled on
and from the effective date.

Eimultaneously and concurrent with such cancellation the Company is to issu and allott as per exchange ratio stated in the said
scheme number of equity shares i.e. 4,898,029 each fully paid up to the shareholders of Transferor Companies. (Filing of Return of
Allotment still pending)

Accounting of amalgamation as per approved Composite Scheme:
(i) The Company recorded the assets, liabilities and reserves of the Transferar Companies, vested in it pursuant to this Scheme; at
their respective book values as appearing in the books of the Transferor Companies;

(ii) The loans and advances or payables or receivables or any other Investment or arrangement of any kind, held inter se, between
the Transferor Companies and the Company was cancelled. The Company cancelled its equity shares held by the Transferor
Companies and issued as per exchange ratio stated in the said scheme numbers of its equity shares to the shareholders of the
Transferor Companies; and

(iii} The difference between the book value of assets, liabilities and reserves as reduced by the face value of the eguity shares
issued by the Company and after considering the cancellation of inter-company investments was recorded within Other Equity of
the Company.



Note 34: Scheme of Arrangement for Amalgamation (Contd

The book value of assats, liabilities and reservas acquired from Transferor Companies were

Particulars

As at April 01, 2022
(After Merger]

Amount in Rs.

ASSETS
1. Financial Assets
Cash and cash equivalents 110.85
Trade Receivables 3.22
Inventories (Stock-in-Trade) (.55
Loans 122.00
Investments 2,513.85
Other Financial assets 11.21
Total Financial Assets 2,761.68
2. Non-financial Assets
Inventories (Investments held as Inventories) 291.92
Current tax assets 8.65
Property, Plant and Equipment 49.20
Other non-financial assets 0.06
Total Non-financial Assets 349.83
Total Assets 3,111.52
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
Borrowings 1,481.00
Other Financial Liabilities 204.04
Total Financial Liabilities 1,685.04
2. Non-Financial Liahilities
Provisions 4.61
Deferred Tax Liabilities [Met) 422.18
Other Non-Financial Liabilities 16.68
Total Non-financial Liabilities 443.47
EQUITY
Equity Share capital 96.53
Other Equity 886.48
Total Equity 983.01
Total Liabilities and Equity 3,111.52




Badridas Investment Company Limited
Notes to the Financlal Statermant

35, Title deeds of Immovable Property not held in the name of the Company

[AR amwunts in Rupess Lakhs, unless otherwise stated)

As gt 315t March, 2023
Relevant fine item in|Description of item of|Gross Carrying Value  [Title Deeds held in the|Whether titlo deed helder i a|Property hald  sinca|Reason for not being held in the
the Balance Shiet property name of promaoter, director or relative of which date name of the Company
promoter/director or  employee
of promoter/director
Property, Plent and|Building 67.20 |Fioneer Polyfeb Ltd Froperty  acquired  through
; : . : oo
Equsprment 3 ¥ 199596 amalgamation, the I:l'l-.lrlgt in the
name of the Company is pending
Az at 315t March, 2022
Relevant Fine iterm in|Description of item of |Gross Carrying Valoe  |Title Deeds held in the|Whether title deed holder s alProperty held sinceiReason for not being held in the
the Balance Shoot property name of promoter, director or relative of |which date name of the Company
prometer/director or - employee
of promoter/director
Fm?crtv. Plont and L NA o WA i,
Eguipmiznt -




Badridas Investment Company Limited
Naotes to the Financial Statement
(All amounts in Rupees Lakhs, unless otherwise stated)
Note 36:
Previous year's figures have been regrouped wherever necessary, to conform, to current year’s classification.

Note 37:
These standalone financial statements have been approved by the Board of Directors of the Company on May 30, 2023 for issue
to the sharehaolders for their adoption.

As per our report of even date attached

q NLM 1 For & on behalf of the Board of Directors

PRAMOD KUMAR JHAWAR 5

Proprietor Q“-‘ u—-—-—-_ta""‘“"‘:'““—ﬂ Qf‘

Membership No. 055341 Aruna Periwal — Ashish Periwal

For ond on behalf of _ Managing Director Director

P K Jhawar & Co. (DIN : 00013686) (DIN : DD015227)
Chartered Accountants

Firm Regn. No. 322830F W or _
Kolkata, TN ITRIG (g L
30th May, 2023 - Priti Parekh Rinki Jain

Chief Financial Officer Company Secretary



Badridas Investment Company Limited
Schedule of the Balance Sheet of a Non-Banking Financial Company

-Disclosures of details as required by para 13 of Non Banking Financial (Non-Deposit Accepting or Holding] Companies
Prudential Norms [Reserve Bank) Directions, 2007:

(All amounts in Rupees Lakhs, unless otherwise stated)

Particulars Amount Outstanding| Amount Overdus

Liahilities Side :
1. Loans and advances availed by the NBFCs inclusive of Interest accrued thereon but
not paid:
(a) Debentures : Secured
Unsecured

(Other than failing within the meaning of public deposits) kit kit
(b) Deferred Credits
{c} Term Loans
(d) Inter-coporate Loans and Borrowings
(e} Commercial Paper
{f) Public Deposits
{g] Other Loans (specify nature)
Assets Side :

2., Break-up of Loans and Advances including bills receivable

[other than those included in (3) below):
{a) Secured MIL NIL
(b} Unsecured - MIL

3. Break-up of Leased Assets and stock on hire and hyothecation loans counting
towards AFC activities

(i) Lease assets including lease rentals under sundry debtors :
(a) Financial Lease
{b} Operating Lease

{ii) Stockon hire including hire charges under sundry debtors : NIL MIL
(a) Assets on hire
(b) Repossessed Assets

{iii} Hypothecation Loans counting towards EL/HP activities :
{a) Loans where assets have been repossessed
(b} Loand other than (a) above

Particulars Amount Outstanding

4, Break-up of Investments -
Current Investments @
1. Quaoted !
(i) Shares:({a) Equity =
(b) Preference
{ii} Debentures z
(iii) Units of Mutual Funds =
(iv) Government Securities =
[v) Others [please specify) =
2. Unguoted ;
(i) Shares:(a) Equity — =
(b} Preference \@-355 The -
(if) Debentures /
(iii) Units of Mutual Funds =\ "okr =) -

4 18, A '2.:'.'\ _,//_-.\-;
(iv) Government Securities A .

(v] Others (please specify) s el =
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Badridas Imvestment Company Limited
Schedule of the Balance Sheet of a Non-Banking Financial Company

Disclosures of details 3s required by para 13 of Mon Banking Finandial (Non-Deposit Accepting or Holding) Companies
Prudential Norms [Reserve Bank) Directions, 2007 {Contd...}:
(Al amounts in Rupees Lakhs, uniess otherwise stated]

Amount
Outstanding

Particulars

4. Break-up of Investments |
Long Term Investments © {At Cast)
1. Crocved ;
{i} Shares:[a)Equity
(b} Preference
{if} Debentures
(i} Units of Mutual Funds
[iv) Government Securitics
[w] Others iplease spocify)
2. Unguoted
{i) Shares: [a) Equity 211.37
[b} Preference =
{ii} Debentures E
(1] Linits of pMutual Funds E
[v} Government Securities E
[v] Others {please specify) ¥
5. Borrower group-wise classification of all leased assets, stock-on-hire and koans and advances |
{Please see Note 1 below)

47,589

Amount Net of Provision
Unsecured

Particulars

Secured Total

1. Related Parties
{a) Subsidiaries 2 = s

(b} Companies in the same group . 5 &

{c) Other related parties - = -

2. Tither than Refated Parties -
Tokal - -] .

B. Investor group-wise classification of all investment and inventories {current and
guoted and unguoted| (Please see Note 2 below]

lang ‘term)] in shares and securitics (bath

Market Valoe/ Book Value {Net of
Particulars Break up or Fair Provisions)
Value or NAY
1. Related Parties
{a) Subskdiaries -
{b] Campanies bn thie same group 2,816.74 25743
(€] Other related parties = -
Z. Other than Related Parties 32,98 26895
Total 2,849.72 52638
7. Other Information :
Particubars Book Value
{i] Gross Non-Performing Assets
[a) Related Partles
{a) Other than Related Parties
(i) MerNoA-Performing Asseis MIL

{a) Related Parties

{a) Other than Related Parties

{illj Assets acquired in satistaction of debls

4. Exposure to Real Estates both direct or indirect - NIL

Notes ;
1. Provitioning norms shall be applicable a5 prescribed in the Mon-Banking Financial Companies Prudential Norms [Reserve Bank}
Directions, 1998,

2. All Accounting Standards and Guidance Naotes issued by ICAL arc applicable including for valuation of investments and other
assets a5 also.assets acquired in satisfaction of debt, However, market value in respect of quoted investments and break unfair
valug/NAY in respect of pnguoted knvestments should be disclosed in respective of whether they are classified as fong term or
current in column (6] above.

Far & on behalf of the Board of Direct:

S
QT""‘—A——Q 1{‘1'&.'- wl

‘_-_‘—|—\_ -
Aruna Periwal
Managing Director
{DIN - 00013686}

e

Priti Parekh
Chiel Financial Officer

Kofkata,
30th May, 2023

Ashish Pertwal
Dirgpetor
{DIN : 00015227]

a o - -
Rines Tlge
Rinki Jain
Campany Secratary
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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of BADRIDAS INVESTMENT COMPANY LIMITED
Report on the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of Badridas Investment Company
Limited and its subsidiary which comprise the Balance Sheet as at March 31, 2023, and the Statement of Profit
and Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and Notes to the Consolidated Financial Statements, including a summary of
significant accounting policies and Other Explanatory Notes for the year ended on that date (hereinafter
referred to as “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of reports of other auditors, the aforesaid Consolidated financial statements give the
information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its loss,
Total comprehensive Income, the changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditors’ Responsibility for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of
the Consolidated financial statements under the provisions of the Act and the Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Information Other than the Consolidated Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board’s Report including Annexures to Director's Report, Management
Discussion and Analysis Report, Business Responsibility Report and Report on Corporate Governance, but does
not include the Consolldated financial statements, standalone financial statements and our auditor’s report
thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements our responsibility is to read the other
information and, in doing so, consider whether the othe; informatlon |5\{naterially inconsistent with the
Consolidated financial statements or our knowledge obtalned during the course of our audit or otherwise
appears to be materially misstated. [+ i

7A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata =700 0 ) 001: @ 2243 0113, Mobile : 98310 95969
E-mail ; pk_jhawar@rediffmail.com



If, based on the work we have performed, we
information; we are required to report that fact.

We have nothing to report in this regard.

respect to the preparation of these Censolidated
Consolidated state of affairs (financial position), Consolidated Profit
other comprehensive income), Consolidated Cha
accordance with the accounting principles ge
Standards specified under section 133 of the Act

give a true and fair view of the
or Loss (financial performance including
nges in Equity and Consolidated Cash Flows of

the Group in
nerally accepted in India

, including the Indian Accounting

; and design, implementation and maintenance of adequate
effectively for ensuring the accuracy and completeness of the
and presentation of the consolidated financial statements that
free from material misstatement, whether due to fraud or error, which have

been used for the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company’s, as aforesaid.

give a true and fair view and are

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group is responsible for assessing the ability of the Company and its subsidiary and associates
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do s0.

The respective Board of Directors of the Companies included in the Group are also responsible for overseeing
the financial reporting process of the Company and its subsidiary and associates.

Auditors’ Responsibility for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standard on Auditing (SAs) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

7A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 @ : 2243 0113, Mobile : 98310 95969
' E-mall : pk_jhawar@rediffmail.com



/ P. K. Jhawar & Co.
/ ' Chartered Ac‘tx:ﬂ:ranrs °

» Identify and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the Consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in -
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance of the Company with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

7A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 @ : 2243 0113, Mobile : 98310 95969
E-mall ;: pk_jhawar@rediffmail.com
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From the matters communicated with those charged with governance of the Company we determine those
matters that were of most significance In the audit of the consolidated financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, In extremely rare circumstances, we
determine that a matter should not be communicaled in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements.

I.  As required by sub-section 3 of Section 143 of the Act, based on our audit and on the consideration of
report of other auditor on separate Financial Statements and on the other financial information of
subsidiaries, as noted in ‘Other Matters’ paragraph above, we report, to the extent applicable, that:

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated
financial statements;

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as appears from our examination of those
books and the report of the other auditor;

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other
Comprehensive Income, the Consolidated Statement of changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the Consclidated Financial Statements;

In our opinion, the aforesaid Consolidated Financial Statement comply with the Indian Accounting
Standards specified under section 133 of the Act read with the Companies (Indian Accounting

Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors of the Company and its
associates as on March 31, 2023 and taken on record by the Board of Directors of the Company and
the report of other statutory auditor of its associates, none of the directors is disqualified as on March
31, 2023, from being appointed as a director in terms of section 164 (2) of the Act;

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

i.  The Consolidated Financial statements disclose the Impact of pending litigations on the
consolidated financial position of the Company and Its subsidiary and associates.

ii. The Group did not have any material foreseeable losses against long-term contracts,
including derivative contracts and thereby requirement for making provision in this respect is
not applicable to the Company and its subsidiary and associates; and

ii.  There has been no delay in transferring amounts, required to be transferred tu tEETrT\Festor
Education and Protection Fund by the Company. There were no amounts which’
required to be transferred to the investor education and protection fi nd by |ts/asfofratex

7A, BentlnckSr:eéct T et oom No. 203, Kolkata - 700 001 @ : 2243 0113, Mome 95969
E-mall ; pk_Jhawar@rediffmail.com \\\___/
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The respective Managements of the Com
companies incorporated in India, on
under the Act, have represented to y

sources or kind of funds) by the group to or in any other person(s) or entity(ies), including

foreign entities {“Intermediaries”), with the understanding, whether recorded in writing or

otherwise, that the Intermediary shall, directly or indirectly lend or invest in any other
persons or entities identified in any manner whatsoever by or on behalf of the group

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

The respective Managements of the Company and its subsidiary and associates which are

companies incorporated in India, one of whose financial statements have been audited

under the Act, have represented to us and to the other auditors of such associate
respectively that, to the best of their knowledge and belief, other than as disclosed in the
notes to accounts, no funds (which are material either individually or in the aggregate) have
been received by the group from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the group shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party {“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi. Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances performed by us and those performed by the auditors of the associate which
are companies incorporated in India whose financial statements have been audited under
the Act, nothing has come to our or other auditor’s notice that has caused us or the other
auditors to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

vil. The Group has not declared or paid any dividend during the year and has not proposed final
dividend for the year.

ii.  With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4'of the Compan.ies
(Auditor’s Report) Order, 2020 (“CARQ"/“the Order”) issued by the Central Government in terms of Section
143(11) of the Act, according to the information and explanations given to us, and hase.d on the CARO
reports issued by us and the auditors of respective companies included in the consolidated financial
statements to which reporting under CARO is applicable, as provided to us by the N'!anagenjent (l.'lf the
Parent, we report that there are no qualifications or adverse remarks by Fhe rt_:spectwe auditors in the
CARO reports of the said respective companies included in the consolidated financial statements.

JJew~

Pramod Kumar Jhawar
Proprietor

Membership No. 055341
For and on behalf of

P K Jhawar & Co.
Chartered Accountants
Regn. No. 322830E
Kolkata

23" August, 2023

UDIN : zanssamﬁgm;al(g]y.z
7A, Bentinck Street, 2nd Floor, Room No. 203, Kolkata - 700 001 @ : 2243 0113, Mobile : 98310 95969

E-mall : pk_jhawar@rediffmail.com



Badridas Investment Company Limited
CIN : L67120WB1972PLC028566
Consolidated Balance Sheet as at 31st March 2023
(All amounts in Rupees Lakhs, unless otherwise stated)

/

Notes As at March 31, 2023
Amount
ASSETS
1. Financial Assets
Cash and cash equivalents 3 18.31
Trade Receivables a 405.74
Loans 5 309.59
Investments 6 1,800.18
Other Financial assets 7 30.88
Total Financial Assets 2,564.70
2. Non-financial Assets
Inventories 8 457.67
Current tax assets 9 2.78
Property, Plant and Equipment 10 49.53
Total Non-financial Assets 509.98
Total Assets 3,074.68
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
Borrowings 11 1,374.00
Other Financial Liabilities 12 106.95
Total Financial Liabilities 1,480.95
2. Non-Financial Liabilities
Provisions 13 3.76
Deferred tax liabilities (Net) 14 191.11
Other non-financial liabilities 15 17.08
Total Non-financial Liabilities 211.95
EQUITY
Equity Share capital 16 47.63
Share to be issued pursuant to scheme of amalgamation 48.90
Other Equity 17 1,283.38
Minority Interest 1.88
Total Equity 1,381.78
Total Liabilities and Equity 3,074.68
significant Accounting Policies 2
Notes to the financial statements 3to39

Accompanying Notes form an integral part of these Financial Statements
As per our report of even date attached

{ L~ Jlowr -

PRAMOD KUMAR JHAWAR =

Proprietor .
Membership No. 055341 ABUNAR Aruna Periwal
For and on behalf of % / Managing Director
P K Jhawar & Co. [ (DIN : 00013686)
Chartered Accountants \

Firm Regn. No. 322830€ ﬂw”
Kolkata, Q

Priti Parekh

23rd August, 2023
Chief Financial Officer

For & on behalf of the Board of Directors

A

Ashish Periwal
Director
(DIN : 00015227)

- 'l ~~ L
R\N{,\ Jaan
Rinki Jain
Company Secretary



Dadrldas Investmant Company Limited
CIN § LG7120WB10720LCO2B56G
consolldated Statement of Profit and Loss for the year endad 31st March 2023

(All smaounts In Hupees Labhs, unless cAhieciise wtated)

For the year ended
Wotes tharch 21,2023
P N s B Amount
Revenue from operations
Interest Income 1% 14272
Dividend Income 19 04%
() Total Revenuo from oporations 15.31
() Other Income 20 7557
() Total tncome (1111) 94,92
Cxpensos
Cmployee Benelits Cxpenses 21 35.7
Finance Costs 22 112.195
Depreclation, amortization and Impalrment 10 1.16
Others expenses 23 E5.66
Contingent Provision agalnst Standard Assets as per RBI Guldelines -
(V) Total Expenses 212.63
(V) (loss) before tax {Ill- 1V) (122.75)
(Vi) Tax Expense: 24
Current Tax = current year -
- earller year -
Deferred Tax 0.12
Total Tax Expense 0.12
(vity {loss) for the year Including non controlling Interests (V-Vi) (122.25)
Less: Profit attributable to non controlling Interests 0.01
Profit/(loss) for the perlod  (IX+XI1) (123.29)
{vil) Other Comprehenslve Income 25
(A){1) ltems that will not be reclasslfled to profit or loss
- Equlty Instruments 104.01
(i1) Income tax relating to items that will not be reclassified to profit or loss (23.22)
Subtotal (A) 20.12
(8)(1) 1tems that will be reclassified to profit or loss .
Subtotal (B) -
Other Comprehensive Income (A + D) 20.12
(IX)  Total Comprehensive Income for the year (VI+VII (43.76)
(X)  Earnings per Equity Share 26
- Basic (12.23)
- Diluted (12.83)
Significant Accounting Palicies 2
Notes to the financial statements 3to39

Accompanying Notes form an Integral part of these Financlal Statements
As per pur report of even date ottached

(-

For & on behalf of the Board of Directors

PRAMOD KUMAR JHAWAR

Proprietor : AKMM

Membershlp No, 055341 L v Aruna Periwal AshistrPeriwal
For and on behalf of ( ol y d ot § Managing Director Director

P K Jhawar & Co. \* A\ ! (DIN : 00013686) (DIN : 00015227)
Chartered Accountants NN

Firm Regn. No. 322830€ Ned Act Ao ;
Kolkata, Q\‘sﬁ\\ R l’\'\ I ]_éu\
23rd August, 2023 Pritl Parekh Rinki Jain

Chief Financial Officer

Company Secretary




: & Badridas Investment Company Limited
/ CIN : L67120WB1972PLC028566
Consolidated Statement of Cash Flow for the year ended 31st March, 2023

{All amounts in Rupees Lakhs, unless otherwise stated)

Particulars For the year ended
March 31, 2023
A, CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax (123.76)
Adjustments for :
Depreciation 1.16
Loss\(Profit) on sale of Property, plant and Equipment (60.81)
Contingent Provision against Standard Assets as per RB| Guidelines -
Dividend Income (0.48)
Liabilities no longer required written back (1.60)
Operating Profit before working capital changes (185.49)
Adjustments for
Decrease/(Increase) in Trade Receivables (0.03)
Decrease/(Increase) in Loans 169.07
Decrease/(Increase) in Other Financial Assets 0.36
Decrease/(Increase) in Other Non-financlal Assets 0.06
Decrease/(Increase) in Borrowings (107.00)
Decrease/(Increase) in Other Financial Liabilities {97.09)
Decrease/(Increase) in Provisions 0.84
Decrease/(Increase) in Other Non-financial Liabilities (0.35)
Cash Generated from Operations (219.62)
Income Tax Refund/(Paid) 7.34
Net Cash Generated from Operating Activities (212.28)
B. CASH FLOWS FROM INVESTING ACTIVITIES
Dis-investment/(Investment) in Shares 93.30
Sale Proceeds of Property, plant and Equipment e
Net Cash Generated from Investing Activities 93.30
C. CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of Borrowings =
Dividend Income 0.48
Net Cash Generated from Financing Activities 0.48
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) (118.50)
Opening Cash and Cash Equivalents 136.81
Closing Cash and Cash Equivalents 18.31

Note :
1. Significant Accounting Policies and other accompanying Notes form an integral part of the Financial Statements.

2. Previous year figures have been regrouped/reclassified, wherever applicable.

3. The above Cash flow statement has been prepared under the ‘Indirect Method’ as set out in the Ind AS - 7 Statement of Cash Flows.

4. Cash and Cash Equivalents as at the Balance Sheet date consists of:

For the year ended

Particulars March 31, 2023
Cash on hand 0.85
Balances with banks -
In current accounts 124
Deposits with original maturities of less than 3 months 0.73
Total 18.31

As per our report of even date attached

(S

PRAMOD KUMAR JHAWAR

_“‘ 7 v 'nfw-—"hﬁ"‘""""g

Aruna Periwal

Proprietor :

Membership No. 055341 / iy, v Managing Director
For and on behalf of {2 o § (DIN : 00013686)
P K Jhawar & Co. Vol M

Chartered Accountants N2 o

Firm Regn, No. 322830€ Ted ACC %ﬁ’w
Kolkata, Priti Parekh

23rd August, 2023 Chief Financial Officer

w

Ashish Periwal
Director
(DIN : 00015227)

Rive: 2 oy
Rinki Jain
Company Secretary



\ .BADRIDAS INVESTMENT COMPANY LIMITED
otes to the Consolidated Financial Statement For the Year ended 31* March, 2023

Accounting Policy
1, Company Information

The consolidated Ind AS financial statements (CFS) comprises of the financial statements of

Badridas Investment Company Limited (the Company) together with the share of the total
comprehensive income of a subsidiary and associates for the year ended March 31, 2023. Badridas
Investment Company Limited (‘the Company”) is a Non-Bankin

g Finance Company (NBFC) having the
registered office at 5" Floor,

Nicco House, 2, Hare Street, Kolkata — 700 001, engaged in Non-
Banking Financial activities including the business of acquiring, selling and maintaining
investments. This has been registered with the Reserve Bank of India (RBI) as a Non-Banking

Finance Company (NBFC) and is therefore governed by directions and laws issued for NBFC by
RBI.

sl, Name of Associates Country of % of holding as at
No. Incorporation | 31 March, 2023
1 Ideal Plaza Private Limited India 41.75%
2 Pioneer Plastic Works Private Limited India 22.43%
3 Purma Overseas Pvt Ltd India 22.06%
4 Sheetal Timber Industries Ltd India 48.18%
5 Purma Plast Pvt Ltd India 41.34%
6 | Pioneer Plastic Industries Ltd India 30.26%
Sl. Name of Subsidiary Country of % of holding as at
No. Incorporation | 31% March, 2023
1 Outlook Dealcom Pvt Ltd India 99.95%

2. Significant Accounting Policies
(a) Basis of Preparation
The CFS comply in all material respects with the Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the 'Act') read together with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other relevant
provisions of the Act.

The CFS has been prepared and presented under the historical cost convention on accrual
basis of accounting except for certain financial assets and financial liabilities that are
measured at fair values at the end of each reporting period, as stated in the accounting
policies set out below. The accounting policies have been applied consistently over the
periods presented in the financial statements.

The CFS is presented In Indian Rupee (Rs.), which is the Company's functional and

presentation currency. / L




" .BADRIDAS INVESTMENT COMPANY LIMITED
otes to the Consolidated Financial Statement For the Year ended 31* March, 2023

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

ordzrly transaction between market participants at the measurement date under current market
conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels
depending on the ability to observe inputs employed for such measurement:

Level 1: Inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within level 1 that are observable either directly or
indirectly for theasset or liability.

Level 3: Inputs for the asset or liability which are not based on observable market data (unobservable
inputs).

The company has an established control framework with respect to the measurement of fair values.
This includes a finance team that has overall responsibility for overseeing all significant fair value
measurements who regularly review significant unobservable inputs, valuation adjustments and fair
value hierarchy under which the valuation should beclassified.

(b) Use of estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date
of the financial statements and the results of operations during the reporting year end.
Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates.

(c) Property, Plant and Equipment (PPE)
Property, plant and equipment are stated at cost net of accumulated depreciation. The cost

comprises purchase price, directly and indirectly attributable cost of bringing the asset to its
working condition of the intended use.

Depreciation on PPE have been provided at the rates derived with reference to the useful
life as prescribed under Schedule |l of the Companies Act' 2013 (the schedule). Depreciation
in respect of additions to PPE has been charged on pro rata basis with reference to the
period when the assets are ready for use.

Gains or losses arising from de-recognition of PPE are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset Is derecognized.

(d) Impairment of Assets
At each balance sheet date, the Company reviews the carrying amount of property, plant

and equipment to determine whether there is any indication of impairment loss. If any such
indication exists, the recoverable amount of the assets is estimated in order to determine
the extent of impairment loss. The recove{rablg amouﬁlt-i_si higher of the net selling price and

.
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BADRIDAS INVESTMENT COMPANY LIMITED
Notes to the Consolidated Financial Statement For the Year ended 31* March, 2023

the value in use, determined by discounting the estimated future cash flows expected from

the continuing use of the asset to their present value.

(e) Financial Assets and Financial Liabilities

Financial Assets and Financial Liabilities (financial instruments) are recognised when the
Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
Liabilities (other than financial assets and financial liabilities at fair value through profit or
loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in the Statement of Profit and Loss.

The classification of financial instruments whether to be measured at Amortized Cost, at Fair
Value through Profit and Loss (FVTPL) or at Fair Value through Other Comprehensive Income

(FVTOCI) depends on the objective and contractual terms to which they relate. Classification
of financial instruments is determined on initial recognition.

(i) Cash and cash equivalents

All highly liquid financial instruments, which are readily convertible into determinable
amounts of cash and which are subject to an insignificant risk of change in value and are
having original maturities of three months or less from the date of purchase, are

considered as cash equivalents. Cash and cash equivalents includes balances with banks
which are unrestricted for withdrawal and usage.

(ii) Investment in Subsidiary and Associate

The Company has chosen to carry investments in Subsidiary and Associate at cost less
impairment, if any in the separate financial statements.

(iii) Financial Assets and Financial Liabilities measured at amortised cost
Financial Assets held within a business whose objective is to hold these assets in order
to collect contractual cash flows and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding are measured at amortized cost.

(iv) Financial Asset at Fair Value through Other Comprehensive Income (FvTOCI)

Financial assets are measured at fair value through other comprehensive income if
these financial assets are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets and the contractual terms
of the financial asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding. Subsequent to initial
recognition, they are measured at fair value and changes therein are recognised directly
in other comprehensive income.

(v) For the purpose of para (iii) and (iv) above, principal is the fair value of the financial
asset at initial recognition and interest consists-of consideration for the time value of

money and associated credit risk. Vi



- F!ADRIDAS INVESTMENT COMPANY LIMITED
otes to the Consolidated Financial Statement For the Year ended 31% March, 2023

(vi) Financial Assets or Liabilities at Fair value through profit or loss

f};nanm;l Instruments whtch df.:)es not meet the criteria of amortised cost or fair value
rough other comprehensive income are classified as Fair Value through Profit or loss
These are recognised at fair value and chan :

ges therein are recognized i
Rommioeiall g in the statement

(vii) Impairment of financial assets

i&ﬁnanslal asset is assessed for impairment at each balance sheet date. A financial asset
is considered to .be impaired if objective evidence indicates that ane or more events
have had a negative effect on the estimated future cash flows of that asset,

The company measures the loss allowance for a financial asset at an amount equal to
the lifetime expected credit losses if the credit risk on that financial instrument has
increased significantly since initial recognition. If the credit risk on a financial instrument
has not increased significantly since initial recognition, the company measures the loss

allowance for that financial instrument at an amount equal to 12-month expected credit
losses.

(viii) Derecognition of financial instruments
The Company derecognizes a financial asset or a group of financial assets when the
contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to
another party.

On derecognition of a financial asset (except for equity instruments designated as
FVTOCI), the difference between the asset’s carrying amount and the sum of the
consideration received and receivable are recognized in statement of profit and loss.

On derecognition of assets measured at FVTOCI the cumulative gain or loss
previously recognised in other comprehensive income is reclassified from equity to
profit or loss as a reclassification adjustment.

Financial liabilities are derecognized if the Company’s obligations specified in the
contract expire or are discharged or cancelled. The difference between the carrying
amount of the financial liability derecognized and the consideration paid and payable is
recognized in Statement of Profit and Loss.

(f) Equity Share Capital .
An equity instrument is a contract that evidences residual interest in the assets of the

company after deducting all of its liabilities. Par value of the equity shares is recordeq.as
share capital and the amount received in excess of par value is classified as Securities

Premium.

Costs directly attributable to the issue of ordinary shares are recognised as a deduction from
equity, net of any tax effects. ATNARN



BADRIDAS INVESTMENT COMPANY LIMITED
Notes to the Consolidated Financial Statement For the Year ended 31* March, 2023

(g) Inventories

Inventor_ies comprising of quoted and unquoted equity shares have been valued at cost on
FIFO basis and stock-in-trade at cost or realisable value, whichever is less.

(h) Income recognition

The Company follows the accrual method of accounting for

. recognition of Income excepting
in cases of uncertainties of collections, which are recognized

on receipt basis.

Divtde.nd Inc‘o['ne is recognised when the Company’s right to receive the payment is
established, it is probable that the economic benefits associated with the dividend will flow

to the entity and the amount of dividend can be measured reliably. This is generally when
the shareholders or Board of Directors approve the dividend.

Interest income is accounted on accrual basis, Insurance claim, if any are being accounted on
cash basis,

(i) Retirement and other employee benefits

The Company provides for un-availed leave on actual basis, and the same is charged to
revenue,

(j) TaxesonIncome

Income tax expense representing the sum of current tax expenses and the net charge of the
deferred taxes is recognized in the income statement except to the extent that it relates to
items recognized directly in equity or other comprehensive income.

Current tax is provided on the taxable income and recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on temporary differences between the carrying amounts of assets
and liabilities in the Financial Statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible
temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realized, based on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax assets is reviewed at the end of each reporting period
and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the deferred tax asset to be utilized.

(k) Segment reporting . .
Segment reporting as per AS-17 are not required as the company deals mainly in one
segment i.e. financing & investment.

(I) Earnings per Share .
Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting preferenc_e dividends and attributable
taxes) by the weighted average number of equity shares outstanding during the period.

7N ™~ \




BADRIDAS INVESTMENT COMPANY LIMITED
Notes to the Consolidated Financial Statement For the Year ended 31* March, 2023

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares.

(m) Provisions and Contingencies

Provisions and liabilities are recognized in the period when it becomes probable that there
will be a future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and quantification of the

liability requires the application of judgment to existing facts and circumstances, which can
be subject to change.

Management judgment is required for estimating the possible outflow of resources, if any, in
respect of contingencies/claim/litigations/ against the Company as it is not possible to
predict the outcome of pending matters with accuracy.

The carrying amounts of provisions and liabilities and estimation for contingencies are
reviewed regularly and revised to take account of changing facts and circumstances.
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As at 31st March, 2023

Badddae 1 P

y Limited

CIN : LE7120WR13T2PLCO28566
Consolldated Statement of Changes In Equity for the year ended 315t March, 2023
(All amounts in Rupees Lakhs, unless otherwise stated)

L harered Accountonts

P K Jhawar E Co.

i fiegn. No, 322830€

(DIN : D0O13686)

Wk

Pritl Parekh
Chief Financial Officer

Changes in Equity Share Restated balance at the |Changes In Equity Share| Balance at the end of
Balance at the beginning of the current reporting period Capital due to prior period | beginning of the current Capital during the the current reporting
errors reporting perlod current year perlod
47,63 - 4763 - 47.63
Ii} Shares to be s in pursuant to Scheme of Am R
As at 31st March, 2023
Changes In Equity Share Restated balance at the |Changes In Equity Share| Balance at the end of
Balance at the beginning of the current reporting period Capital due to prior period | beglnning of the current Capltal during the the current reporting
errors reporting perlod current year period
= . . 48.90 43.90
(i) Other Equity (Refer Note 1)
As at 31st March, 2023
Reserves & Surplus Items of Other Comprehensive
Income
Particulars e Special Resrerve | ; [ Total
General Reserve (Pursuant to RBI Act, | SeCUriUesPremium . | o i Reserve | ATHEIMItON | o ined Eamings | EQURY Instrument through
193a) Reserve Reserve Other Comprehensive ncome
Balance as at April 01, 2022 161.83 575 348.00 - - 1166 763.45 1,290.69
Received on Scheme of Amalgamation 14.65 1,638.20 020 237.04 13,156.69) 1,827.87 0.01
Share of Frofitf{Loss) from Assoclates . = = = = 14658 " 14658
Profit far the year = = - = = |123.89) R 4
Other comprehensive income [net of tax) - - - - - e -
(i) Gain on fair value of equity instruments measured through fair value through OCl . - - a - 80.12 "
Total comprehensive income for the year - - - - - (123.89) 80.12 143.77)
Reversal due to disposal of investments - - - - - - 721.39) |721.39)
Balance as at March 31, 2023 16183 20.40 1,986.20 ©.20 257.04 [3,122.35) 1,950.05 1,183.38
As at 31st March, 2022
Nagutves h Sirnhg Items of Other Comprehensive
Income
Particulars Spedal Resrerve Tolal
Securities Premium Amalgamation Equity Instrument through
i
General Reserve |Pur|na:;;:}ﬁal Act, Korie Capital Reserve Rl Retained Eamnings Other Comprehensive Income
Balance as at April 01, 2021 16183 5.75 348.00 - - 20.54 719.29 1,275.42
Profit for the year - 18.88) - (8.88)
Other comprehensive Income [net of tax) : .
(i) Gain on fa r value of equity instruments measured through falr value through 0CQ - . 415 4.16
2
Total comprehensive income (or the year - (8.28) 24.16 z;_:.s:
|Balance as at March 31, 2022 161.83 5.75 348.00 - - 11.66 763.45 1,250,
The ac panying Notes form an integral part of these Standalone lad AS Financial Statements
As per d&r report of evendute 2 :
\k’ W For and on behalf of the Board of Directors -
- -
.
e R -~
?M:c::r UMAR JHAW. . “ > Yo i J-
ropne: Ashish Periwal
Membership Ne. 055341 Aruna Perlwal prdal
For and en behalf of Managing Director
a (DIN : 00015227)

\Q NG 52*1"]

Rinki Jain
Company Secretary



Badridas Investment Company Limited
Notes to the Consolldated Financlal Statement

Note 3: Cash and cash equivalents

(Allamounts In Rupees Lakhs, unless otherwlse stated)

Particulars Asat
March 31, 2023
Cash on hand ==
Balances with banks .
In current accounts T
Deposits with original maturities of less than 3 months 073
Total —
Note &: Trade Receivables
Particulars Mnrt::;:f i
(Unsecured Considered good)
Trade Receivables 20574
Total 20574
Note 4.1: Ageing of Trade Recelvables printed on a separate sheet
Note 5: Loans
(Carried at Fair Value, except otherwise stated)
As at
Particulars March 31, 2023
Unsecured, Considered Good
Inter-Corporate Loans to Related Parties 309.59
Total 309,59
Note 6: Investments
(Carried at FVTOCI, except otherwise stated)
As at March 31, 2023
Rt Quantity Amount
(i) InEquity Instruments (Quoted)
Hindalco Industries Ltd (F V@ 1/-) 3,450 13.98
Wipro Ltd (F V@ 1/-) 1,000 365
ICICI Bank Ltd (FVE®I 2/-) 753 6.61
Mangalore Refinery & Petrochemicals Ltd.[FV D 100 0.05
10/-
Uni\\]rorth Ltd. (F V@ 10/-) 7,652 0.07
Khaitan Chemical & Fertilizers Ltd. (F V@ 10/-) 800 0.54
Ambuja Cement Ltd. (FV @ 10/-) 1,520 5.56
Moail Ltd (F v @ 10/-) 318 0.47
Infosys Ltd (F VB 5/-) 300 4.28
Total Quoted Equity Investments (I) 35.21
{ii) In Equity Instruments (Unquoted - F V@ 10/-)
Associates -
Ideal Plaza Pvt Ltd 61,000 63.69
Pioneer Plastic Works Pvt Ltd 52,300 50.78
Planeer Plastic Industries Ltd 1,37,510 10.06
Purma Overseas Put Ltd 3,34,000 8252
Purma Plast Pvt Ltd 0,59,000 9:}.:5
Sheela Timber Industries Ltd 8,33,700 ::4.55
Others - -
Pioneer Urban Land & Infrastructure Lid 27,100 5:::.:
Urban Eco Infra Pvt Ltd 19,500 23.50
Malancha Polymers Pvt Ltd 23,500 S?.W
Black Gold Excavators Pyt Ltd 5,79,000 55.99
Eldorado Holdings Pvt Ltd 78,500 135:92
1,341.47
Total Unquoted Equity Investments (1) oy
Total Equity Investments {i+1i} '155 W
(iil] In Bonds (Mcasured at Cost) 1,680 155'49
(iv] In Mutual Funds {Measured at Cost) - auo:w
Total Investments (i+ll+1il+lv) ’ o
Total Market Value of Quoted Equity Investments

Note :
All above investments are in India itself.

Since the market value of equity Investments quoted at Calcutta Stock Exchange were not avallable, so

could not be given.

All above investments are In India itself,




4.1 Ageing of Trade Receivables

Badridas Investment Company Limited
NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS

{All amounts In Rupees Lakhs, unless otherwlse stated)

As at 315t March, 2023
Outstanding for following perlods from due date of payment
Particulars Less than 6 6 months-1 year 1-2 years 2-3 years More than 3 years v
Total
months
(i) Undisputed Trade Receivables - considered good
0.03 - - 405.72 40574

(i) Undisputed Trade Receivables - considered
doubtful - " = . Z
(iii) Disputed Trade Receivables - considered good
(iv) Disputed Trade Receivables - considered )
doubtful - - - -

Total 0.03 - - - 405.72 405.74

i
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Badridas Investment Company Limited
Notes to the Consolidated Financial Statement

; (All amounts In Rupees Lakhs, unless otherwise stated)
note 7: Other Financlal Assets

[_ Particulars As at
— March 31, 2023
Interest Recelvable on Loans ¥
Interest Recelvable on Bonds = IDQ
In Fixed Deposits Accounts with Banks 3’55
est accrued on depos! OI‘.IO
Deposits held as security with Govt Authoritiee n-us
Security Deposits o‘na
Other advances E.BCI
Prepald expenses 0.16
Preliminary and pre-operative expenses 7.90
Total 30.88
Note B: Inventorles
|Carried at FVTOCI, except otherwise stated)
NEA. As at March 31, 2023
Quant|ty Amount
1i) In Equity Instruments (Quoted) .
Bharat Heavy Electriclas Ltd (FV @ 2/-) 2,534 1.78
Bank of India (F V2 10/-) 1,000 0.75%
Total Quoted Equity Inventories (i) 2.52
(ii} In Equity Instruments |Ungquoted - FV @ 10/-)
Pioneer Plastic Industries Pvt Ltd 19,00,600 139.07
Ideal Plaza Pvt Ltd 22,500 23.49 N
Sheela Timber Industries Ltd 1,26,000 38.72
Purma Overseas Pvt Ltd 1,600,000 24.72
C lidated Aerials Pyt Ltd 30,000 213.99
Pianeer Plastic Works Pyt Ltd 15,000 14.56
Ideal Apartments 2,500 0.05
Total | d Equity | ies (il) 454.60
Total Equity ies (i+li) 457.12
(i} 1n Others
|At cost or realisable value, whichever less)
Stock In Trade 0.55
Total Inventories (i+li+ii) 457.67
Note 9: Current Tax Assets (Net)
Fareicil ‘Asat .
muoyae March 31, 2023
Advance tax and deduction at source (net of provision for taxes) 2.78
Total 278
Note 10: Property, Plant and Equip = 4 = s
! puter an urnit
Particulars Bul’ldln: (Clr'I'arklng Vehicles Building Office Equipments i Fixtures Total
pace| Perlp
2 0.60 115.55
Cost as at 1st April, 2022 0.20 44.42 67.20 2.27 0_3! - :
Addition during the year * = " = = % e
Doletion during the year ' - . 115.55
7.20 2.27 0.86 0.0 3
Cost as at 31st March, 2023 L e :a 32 2.17 0.82 0.14 64.86
Accumulated Depreclation as at 1st April, 2022 0.12 4330 o . 0.6 116
Depreciation for the year 0.01 o m _ 2 -
Deletion during the year 3 - 0.20 66.02
.36 2.17 0.82 2
Accumulated Depreciation a5 at 31st March, 2023 0.13 2384 13 0.40 1953
0.07 1.08 47.83 0.10 0.04
Nel Carrying Amount as at 31st March, 2023 -

Refer Note no.35 for Title deeds of Immovakle Property not held In the name of the Company, under the head Plant, Property and Equipment,




Note 11: Borrowings

Badridas Investment Company Limited
Notes to the Consolidated Financial Statement
(Allamounts in Rupees Lakhs, unless otherwise stated)

Particulars As at
; March 31, 2023
(Measured ar Amortised Cost)
[sorrowings from Bodies Corporate 137400
[Total 1,374.00
Note 12: Other Financlal Liabilitles
Particulars As at
March 31, 2023
|Interest accrued and due on borrowings 106.95
[Total 106.95
Note 13: Provisions
Particulars Avmt
March 31, 2023
For Employees Benefits 3.76
Provisions - others
Total 3.76

Note 14: Deferred Tax Liabilities (Net)

Particulars Opening Balance April| Pursuant to Scheme of| Recognised in Profit | Charge/{Credit)in | Closing Balance March
1,2022 Amalgamation and Loss Account oci 31,2023
Deferred Tax Liabilities
Difference in carrying value at FVTOCI and tax b f
s S ¥ base o 83.12 (0.04) . 11257 195.65
investments and inventories
83,12 (0.04) - 112.57 195.65
Deferred Tax Assets
Unzbsorbed Tax Losses - 2.62 - - 2.62
Diff between book & I ]
ifference . een book & tax base related to property, 0.24 1.32 .11 - 156
plant and equipment
Disallowance of employee benefit expenses 0.16 0.17 0.03 - 0.36
0.40 4.01 0.14 - 4.55
|Deferred Tax Liabilities {Net) 82.72 (4.04) (0.14) 112.57 191,11

The Company has not accounted for deferred tax assets on unabsorbed depreciation and business losses as it is reasonably uncertain that future taxable
income would be generated. The Company has tax losses and unabsorbed depreciation aggregate of @ 59,46,118 {31st March, 2022 [1 59,00,337) that

are available for offsetting against future taxable profits of the Company.

Note 15: Other Non-Financial Liabilities

As at
etichiacs March 31, 2023
Expenses Liabilities 5.57
Statutory Dues 11.51
Total 17.08




share Capital

Partlcularg As at
3, — March 31, 2023
a\ulhm!.uf[! 1
I- :{: r_u.._ l\E‘i] Il'rl'\llllll\ Year 'll!nh_tﬂlﬂ] 1 [‘[]I[v Shiares ol “"}‘ each 1,207,350
lﬁurd, Subseribed and Pald-up ; e
A0, 257 (I'revious Year 4,76,257) Cquity Shares of 0 10/- cach 4763
47.63
Shares to be Issued In pursuant 1o scheme of amalgamation
A,84,029 {Previous Year NIl Equity Shares of 1 10/- each 28.90
48.90
Total Share Copltal 96.53

16.1 The Company has only one class of equity share having par value of & 10/- per share. Each Shareholder of Equity Is entitled to
one vote per share, In the event of liquidation of the Company, the holders of the equity shares will be entitled to recelve
remalning assets of the Company, ofter distribution of all preferentlal amounts, In proportion to the number of equity shares held
by them.

16.2 4,809,029 Cquity Shares of face value 10 each were 1o be allotted to eligible shareholders of Ploncer Polyfeb Ltd, Pioncer
Protec Lid, Periwal Industrial Corporation Ltd and JSM Investments Ltd In share entitlement ratlo of 1:15, pursuant to the
composite Scheme of Amalgamation of Ploneer Polyfeb Lid, Pioneer Protec Ltd, Periwal Industrial Corporation Ltd and JSM
Investments Ltd Into and with Badridas Investment Co, Ltd as sanctloned and approved by Hon'ble Natlonal Company Law
Tribunal, Kolkata Bench vide Order dated April 21, 2022.

16.3 Reconclliation of the Number of Shares Outstandlng at the beginning and at the end of the year

Partlculars Ash
March 31, 2023
Number of shares ot the beglnning of the year 4,76,257
Add: Shares to be issued pursuant to scheme of Amalgamation 4,89,029
Number of shores at the closing of the yeor 9,65,2B6

16.3 Name of the shareholders holding more than 5% Equity Shares

As at March 31, 2023
Name of Sharcholders Noof sh held % ol Total Pald-up
ket L Equity Share Capltal
Sheela Timber Industries Ltd 76,800 7.96%
Ideal Plaza Pt Ltd 63,000 6.53%
Mr Mahabir Prasad Periwal 47,020 4.87%
Mr Ashish Periwal 35,597 3.69%
16.4 Shareholding of Promoters
As at March 31, 2023 As at March 31, 2022 % Change durlng the
year
Name of Promoters % of Total Pald-up f % of Total Pald-up
shares held
No of shares held Equlty Share Capltal No o Equity Share Capltal
Sheela Timber Industries Ltd 76,800 7.96% 76,800 16.13% -8.17%
Mr Manlsh Periwal 23,750 2.46% 23,750 4.99% -2.53%
Mr Mahabir Prasad Periwal 47,020 4.87% 47,020 9.87% -5.00%
Mr Ashish Periwal 35,597 3.69% 35,597 7.47% +3.79%
Ms Aruna Periwal 10,700 1.11% 10,700 2.25% -1.14%
Sawar Mal Agarwal 25 0.00% g.g;:: ggg:
fadhe Shyam Chitlanpla 10 0.00% X .




Notes to the Consolidated Financial Statement

(All amounts in Rupees Lakhs, u
nless otherwi
Note 17: Other Equity ’ rwise stated)

Particulars As at
: March 31, 2023
A. Special Reserve/Statutory Reserve
Opening Balance (Refer Foot Note (a)) 20.40
Add : Transfer from Surplus in the Statement of Profit and Loss -
20.40
B. General Reserve 161.83
C. Securities Premium Reserve 1,986.20
D. Capital Reserve 0.20
E. Amalgamation Reserve 287.04
F. Retained Earnings
Opening Balance 20.54
Add : Profit/(Loss) for the year (123.29)
Add : Balances from Merger accounts (3,156.69)
Add : Share of Profit/(Loss) from Associates 146.58
Less : Appropriation -
Transfer to Special Reserve -
(3,113.46)
G. Equity Instrument through Other Comprehensive Income
Opening Balance 763.45
Add : Balances from Merger accounts 1,827.87
Add : Other Comprehensive Income (Net of Tax) 80.12
Add : Reversal due to disposal of investments (721.39)
1,950.05
Total Other Equity (A+B+C+D+E) 1,252.26

(a) Special Reserve/Statutory Reserve

Special Reserve represents the reserve created pursuant to the Reserve Bank of India Act, 1934 (the “RBI Act™). In terms of Section
45-1C of the RBI Act, a Non-Banking Finance Company is required to transfer an amount not less than 20 per cent of its net profit to
a Reserve Fund before declaring any dividend, Appropriation from this Reserve Fund is permitted only for the purposes specified by

RBI.




Note 18: Interest Income

Particulars

For the year ended

March 31, 2023
On Financial Assets measured at Fair Value through Profit and Loss
Interest on Loans 14.83
Total 14l83

Note 19: Dividend Income

Particulars

For the year ended
March 31, 2023

On Financial Assets classified at FVTOC]

Dividend Income from Equity Instruments

0.48

Total

0.48

Note 20: Other Income

Particulars For the year ended
March 31, 2023
Interest Income on Income Tax Refund 0.36
Profit on Sale of Investments (including Buy Back) 60.81
Interest Income on Investment in Bonds 18.06
Interest Income on Deposits with Banks 0.08
Interest Income on Accounts with Banks 0.01
Rent received 0.30
Total 759.62

Note 21: Employee Benefit Expenses

For the year ended

Particulars March 31, 2023
Salaries and Wages 39.28
Staff Welfare Expenses 0.49
Total 39.78
Note 22: Finance Costs
For the year ended
Particulars

March 31, 2023

Interest Expenses

112.10

Total

112.10




Badridas Investment Company Limited
Notes to the Consolidated Financial Statement

Note 23: Other Expenses

(All amounts in Rupees Lakhs, unless otherwise stated)

For the year ended
March 31, 2023

Particulars
Rent, Taxes and Enerpy Costs

|Legal and Professional Expenses 243
Insurance 9.54
Repairs and Maintenance 9.35
Advertisement and Publicity Expenses 27
Auditors’ Fees and Expenses (Refer Note No. 27) 30.63
’ﬁng Expenses 218
Communication Expenses %
Depository Service Expenses 239
Miscellaneous Expenses 95
Total 529
65.66
Note 24: Income Tax Disclosure
Particulars For the year ended
March 31, 2023
Current Income Tax:
| Current Income Tax Charge =
Deferred Tax:
- Relating to origination and reversal of temporary differences 0.00
Income Tax Expense Reported in the Statement of Profit and Loss 0.00
Note 24.1: Reconciliation of Income tax Expense for the year with accounting profit
: For the year ended
rarticolne March 31,2023
Accounting Profit Before Income Tax {123.76)
Expense those are not deductible in determining taxable profit 4.85
Expense deductible in determining taxable profit 0.28
Income not considered for tax purpose 0.62
Expense deductible in determining taxable profit 004
Taxable profit/{loss) {119.81)
Income tax expense calculated at 25.168% (31st March, 2022 : 26%) -
Effect on deferred tax balances due to the changes in income tax rate 0.00
Income Tax Expense Recognised in the Statement of Profit and Loss 0.00

Note 25: Other Comprehensive Income

For the year ended

Pt March 31, 2023
Items that will not be reclassified to Profit or Loss
Net Gain on fair value of investments/inventories measured at FVTOC! 80.12
Total 80.12

Note 26: Earnings per Share

For the year ended

Rerticuins March 31, 2023
Profit Attributable to Equity Holders (123.89)
Welghted-Average Number of Equity Shares far calculation of Basic and Diluted EPS 9,65,286
10
Nominal Value of Shares () o
Basic EPS (3) tn-aa}
Diluted EPS (1) (12
Note 27; Auditor’s Fees and Expenses
For the year ended
Particulars March 31, 2023
Audit Fees - Statutory 0.80
Other Services (Limited Review and other certification) 0.10
Reimursement of GST 0.13
Total 1.03




Badridas Investment Company Limited
Notes to the Consolidateq Financial Statement

All amo
Note 28: Financial Instruments ( untsin Rupees Lakhs,

The accounting classification of each cat inanci
egory of fi i
value are as follows:- gory of financial instrument, their carrying amount and fair

———

unless otherwise stated)

___'_———-—__,__
Particulars As at March 31, 2023
Carrying Am
Financial Assets rying Amount | Fair Value
Financial Assets measured at Amortised Cost

Cash and cash equivalents

0.85 0.85
Bank Balances Other than Cash and Cash Equivalents 0.73 0.73
Loans to Body Corporate 309.59 309.59
Other Financial Assets 30.88 30.88
Financial Assets measured at

Fair Value through Other
Comprehensive Income

Investment/Inventories in Quoted and Unquoted Equity
ik iments 2,257.30 2,257.30
Financial Liabilities

Financial Liabilities measured at Amortised Cost
Other Financial Liabilities

Fair Valuation Techniques
The fair values of the financial assets and liabilities

are included at the amount that would be recelved to sell an asse
in an orderly transaction between market participa

nts at the measurement date.
The following methods and assumptions were used to estimate the fair values:
The fair value of cash and cash equivalents, current trade receiv
approximate their carrying amount largely due to the short-term

amounts of financial assets and financial liabilities recognised at no
values,

t or paid to transfer 3 liability

ables and payables, current financial liabilities and assets and borrowings
nature of these instruments. The management considers that the carrying
minal cost/amortised cost in the financial statements approximate their fair

Investments traded in active market are determined by reference to the quotes from the Stock Exchange as at the reporting date. Unquoted
investments in shares have been valued based on the net asset value as per the latest audited financial statements,

Fair Value Hierarchy
The following table presents fair value hierarchy of assets and liabilities as at Balance Sheet date:

& Fair value measurements at reporting date using
s at
Particulars
h 31, 2023

Mashak Level 1 Level 2 Level 3
Financial Assets
Investments/Inventeries in Equity Instruments 2,257.30 32.98 2,816.74

-1,208.40 -12.38 -1,196.02 '

Financial Liabilitles B - - -

Figures in round brackets ( ) indicate figures as at March 31, 2022

FINANCIAL RISK FACTORS

The Company's activities are exposed to varlety of financlal risks. The key financial risks Includes market risk, credit risk and Iilquldity risk. The
Group's focus is to foresee the unpredictability of financial markets and seek to minimize patential adverse effects on Ils‘ﬂnanaar performance.
The Board of Directors reviews and approves policles for managing these risks, The risks are governed by appropriate policies and procedures and
accordingly financial risks are identified, measured and managed in accordance with the Group's policies and risk oblectives,

MARKET RISK . _ o ” s
Market risk is the risk or uncertainty arising from possible market fluctuations resulting In variation in the falr val'ue of future cas nw;s
financial instrument. The major components of Market risks are currency risk, Interest rate risk and other price risk. Financial instruments affected
by market risk includes investments and trade and other payables,

Foreign Currency Risk ) )

Foreign currency rick is the rigk that the fair value or future cash flows of an exposure will fluctuate because of changes il.'l foreign exchange rates,
The Company doesn’t have exposure to the risk of changes In foreign exchange rates and hence s not subjected to such _rnsk.

Interest Rate Risk ,//- ;/: X A\ .

The company doesn’t have exposure In market risk relating to change in Interest rate as it doesn’t have any bgrr_f;?feﬂ[yrgd_s \?he!ﬁ?!_'_iq fixed rate
or floating rate. ]I ' i 14 M, e .. g 1

Other Price Risk ‘\' “\ Felkata- I\.’. o HLHI -
The Company Is exposed to price risk arising from Investments in Equity Shares held by the company and is :Iassl(;gékll[;wiif /eet as fair
value through Other Comprehensive Income, \w/

To manage Its price risk arising from investments, the Company diversifies its portfolio.




Badrldas Investmont Company Limited
Notes Lo the Consolldated Finnnelal Statement

Note 20 Financlal Instruments (Contd, ) {All amounts In Rupees Lakhs, unless otherwise stated)

CREDIT RISK

“rodit rlsk Is the rlsk
Croditr therl "““‘-‘““““-"P‘“WwlllnmmuulItsubllgmlonsumlerarlnnnclulInslrumunlnrcustomcrcomrnct,Icadlngtoufinancialloss.

Financinl nssets that are nelther past due nor Impalred

Cash and cash equivalents, Investment and deposits with banks, If any are nelther past due nor Impoired, Cash and cash equivalents with banks are held with
reputed and credit worthy banking Institutions,

LIQUIDITY RISK

Liquidity risk Is defined as the risk that the Company will not be able to settle or meet Its obligations on time or ot a reasonable price. The Company's objective
s to malntaln eptimum level of liquldity to meet It's cash and collateral requirements at all times, The company’s assets represented by financial instruments
are largely by internal accruals. Tho company ralios on Internal nceruals to meet Its fund requirement. The current committed line of credit are sufficient to
meet Its short to medium term fund requirement,

Maturlty Analysls of Financlal Liabllities

Particulars As at March 31, 2023
Carrylng Amount ] On Demand
Other Financlal Liabllitles . a
Trade Payables - -

CAPITAL MANAGEMENT
The primary objective of the Company's capltal management s to ensure that It malntalns a healthy capltal ratlo in order to support Its business and maximise
charcholder value. The Company's objective when managing copital Is to safeguard thelr abllity to continue as a going concern so that they can continue to

provide returns for sharcholders and benefits for other stake holders. The Company s focused on keeping strong total equity base to ensure independence,
security, as well as a high financial flexibility for potential future borrowlngs, If required without where the risk profile of the Company.
Since at present there Is no borrowings obtalned by the company so Capltal Gearlng Ratlo Is not disclosed hereunder,

Since at present there Is no borrowlngs abtained by the company so Capital Gearing Ratio Is not disclosed hereunder.

Note 29: Segment Reporting

The Investment activity is considered as a single segment in accordance with Indlan Accounting Standards (“IND A5"} “Operating Segments”.

Note 30: Related Party Disclosure
30.1 Related partles have been Identified In terms of Ind AS 24 “Related Party Disclosures” as listed below :
Name of the related party and nature of relationship where control exists:

Key Management Personnel {KMP} -

Smt. Aruna Periwal - Managing Director

Sri Ashish Periwal - Whole Time Director

Mr. Ashok Banerjee - Director

Relatives of KMP -

srl Mahabir Prasad Periwal - Husband of Managing Director

Sri Manlsh Periwal - Son of Managing Director

Sri Ashish Perlwal - Son of Manag|ng Director

Enterprises over which Key Management Personnel having signlficant Influence -
Pioneer Protec Ltd - Amalgamated w.e.f 01/04/2022

Mrs. Pritl Parekh - Chlef Financlal Officer {CFO)
Mrs. Rinki Jain - Company Secretay (CS)

$mt Meenakshl Perlwal - Daughter in law of Managing Director
Smt Neha Periwal - Daughter in law of Managing Director
Srl Aditya Somanl - Brother of Managing Director

Spectrum Outscurcing Solutions Pvt Ltd

Perlwal Industrlal Corporation Ltd - Amalgamated w.e.f 01/04/2022 Accord Retall Ventures Pyt Ltd
Pioneer Polyfeb Ltd - Amalgamated w.e.f 01/04/2022 New Age Warehousing Pvt Ltd
Ploneer Plastic Industrles Ltd - Associate L New Age Loglstics Pvt Ltd
Ideal Plaza Pvt Ltd - Associate ./?\" : Ploneer Plastic Works Pvt Ltd - Assoclate
Purma Plast Pvt Lid - Assoslate / ./”/ pioneer Urban Land & Infrastructure Ltd.
Sheetal Timber Industrles Ltd. - Associate (o] 1, baeta -\ consolidated Aerlals Pvt Ltd.

\‘ : \ .l_i-l 1 | Purma Overseas Pvt Ltd - Assoclate

\N Eldorado Holdings Pvt. Ltd.
& fi}‘—f C
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\ Badridas Investment Company Limited
4 - otes to the Consolidated Financial Statement
amounts in Rupees Lakhs, unless otherwise stated)

Note 30: Related Party Disclosure (Contd.....)
30.2 Related party Transactions :

[_
As at

Particulars
March 31, 2023

Key Management Personnel

employee Benefit Expenses
12.12

Enterprises over which Key Management Personnel having significant influence

Revenue from Operation -

Interest on Loans
— 14,82
Inter Corporate Loan Realised 262.27

Inter Corporate Loan given

Other Financial Assets -

Advance for purchase of Equity Shares #

Advance Realised ¥

Note 30.3: Qutstanding Balances of Related Parties

Particulars : Asat
: March 31, 2023
Enterprises over which Key Management Personnel having significant influence
Equity Instruments held as investments/inventories(FMV) 1,423.84
Inter-Corporate Loans given 272.41
Interest Receivable on Loans 37.17
Advance for purchase of Equity Shares -
Key Management Personnel
Provisions for Employee Benefits 1.47
Note 31: Contingent Liabilities and Commitments
For the year ended
Pacticulass March 31,2023

i) Contingent Liabilities (not provided for) in respect of :
(a) Claims against the Company not acknowledged as debts

ii) Commitments :

Estimated amount of contracts remaining to be executed on capital accounts and not

Note 32: Additional Regulatory Information :

32.1 The Group does not have any Benaml property,
holding any Benami property.

32.2 The Group does not have any transactions dur
32.3 The Group does not have any charges or satisfaction whic

where any proceeding has been Initiated or pending against the Group for

ing the year with companies struck off.
h is yet to be registered with ROC beyond the statutory period.

32.4 The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.
32,5 The Group does not have any such transaction which is not recorded In the books of accounts that has been surrendered or
disclosed as income durlng the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other

relevant provisions of the Income Tax Act, 1961).
32.6 The Group is not declared wilful defaulter by any
32.7 The Group has not advanced or loaned or Investe
kind of funds) to any other person(s) or entity(les), including
recorded in writing or otherwise) that the Intermediary shall:
32.7.1 directly or indirectly lend or invest In other persons or entities i
Group (Ultimate Beneficiaries) or

32.7.2 provide any guarantee, security or the like to or on behalf of th
32.8 The Group has not received any funds from any other person(s) or entity(ies ar
the understanding (whether recorded In writing or otherwise) that the Group shall: {7770, Beatinch S162 b I\{_)
32.8.1 directly or indirectly lend or invest in other persons or entities identified in any manner whats]?e_\'}\'c'rl‘ by Ic‘nr_r']?pit.:_.éf)a_lf fthe

Funding Party (Ultimate Bencficlarles) or NN Az
32.8.2 provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. N "

bank or financial Institution or other lender,
d funds (either borrowed funds or share pre
foreign entlties (Intermediaries) with

mium or any other sources or
the understanding (whether

dentified In any manner whatsoever by or on behalf of the

e Ultimate Beneficiarles. _ /’”:\\
), including foreign ept’ig'i‘ésfflntermed[qrles] with

¢ .'. :“'\_.N.../U\-: :'I
Sofed ActlL




Badridas Investment Company Limited
Notes to the Consolidated Financial Statement

All amounts i i
Note 33: Ratios as per Schedule Il requirements ( nts in Rupees Lakhs, unless otherwise stated)

Capital to risk-weighted assets ratio (CRAR), Tier | CRAR and Tier Il CRAR are not applicable to the Company.

Note 34: Scheme of Arrangement for Amalgamation

The Board of Directors of the Company at its meeting held on 24th August, 2019 had approved the Scheme of amalgamation and
subsequently filed with National Company Law Tribunal (NCLT) for amalgamation of JSM Investments Limited, Periwal Industrial
Corporation Limited, Pioneer Polyfeb Limited and Pioneer Protec Limited (all being promoter controlled entities) into the
Company. The Scheme has been approved by Honurable NCLT, Kolkata Bench vide its order dated 21st April, 2022 (formal order

received on 6th May, 2022) with effective from the Appointed Date viz the first day of April of the financial year on which the
certified copy of the order of the NCLT has been passed i.e., 1st April, 2022.

On Amalgamation, 1,76,890 equity shares of the Company held by these transferor companies were automatically cancelled on
and from the effective date. .

Simultaneously and concurrent with such cancellation the Company is to issu and allott as per exchange ratio stated in the said

scheme number of equity shares i.e. 4,89,029 each fully paid up to the shareholders of Transferor Companies. (Filing of Return of
Allotment still pending)

Accounting of amalgamation as per approved Composite Scheme:

(i) The Company recorded the assets, liabilities and reserves of the Transferor Companies, vested in it pursuant to this Scheme, at
their respective book values as appearing in the books of the Transferor Companies;

(i) The loans and advances or payables or receivables or any other investment or arrangement of any kind, held inter se, between
the Transferor Companies and the Company was cancelled, The Company cancelled its equity shares held by the Transferor
Companies and issued as per exchange ratio stated in the said scheme numbers of its equity shares to the shareholders of the
Transferor Companies; and

(iii) The difference between the book value of assets, liabilities and reserves as reduced by the face value of the equity shares
issued by the Company and after considering the cancellation of inter-company investments was recorded within Other Equity of
the Company.




Badridas Investment Company Limited
Notes to the Consolidated Financial Statement

Note 34: Scheme of Arrangement for Amalgamation (Contd.....)  Ume otiEridse stated]
The book value of assets liabilities and reserves acquired from Transferor Companies were
Particulars As at April 01, 2022
(After Merger)
Amount in Rupees
ASSETS
1. Financial Assets
Cash and cash equivalents 110.85
Trade Receivables 3.22
Inventories (Stock-in-Trade) 0.55
Loans 122.00
Investments 2,513.85
Other Financial assets 11.21
Total Financial Assets 2,761.68
2. Non-financial Assets
Inventories (Investments held as Inventories) 291.92
Current tax assets 8.65
Property, Plant and Equipment 49,20
Other non-financial assets 0.06
Total Non-financial Assets 349.83
Total Assets 3,111.52
LIABILITIES AND EQUITY
LIABILITIES
1. Financial Liabilities
Borrowings 1,481.00
Other Financial Liabilities 204.04
Total Financial Liabilities 1,685.04
2. Non-Financial Liabilities T
Provisions
Deferred Tax Liabilities (Net) 422.18
Other Non-Financial Liabilities 16.68
Total Non-financial Liabilities 443.47
EQUITY 96.53
Equity Share capital o
Othelr Equity — i
Total Equity
Total Liabilities and Equity 3,111.52




gs tnterprises consolidated as Subsidiaries and Asso
i mancial Statements :

Name of the Enterprise

Subsidiary -
Outlook Dealcom Pyt Ltd
Assoclate-
Ideal Plaza vt Lid
Pioneer Plastic Works Pvt Ltd
Purma Overseas Put Lid
Sheetal Timber Industries Ltd
Purma Plast Pvt Lid
Pioneer Plastic Industries Ltd

Badridas Investment Company Limited
Notes to the Consolidated Financial Statement

ciate in accordance with Accounting Standard 23

Country of
Incorporation

India

India
India
India
India
india
India

(All amounts in Rupees Lakhs, unless otherwise stated)

Proportion of
ownership interest
31st March,2023

99.95%

41.75%
22.43%
22.06%
48.18%
41.34%
30.26%

36. Disclosures as required under Schedule Il to the Companies Act 2013 with respect 1o consolidated financial statements

A) As at and for the year ended March 31, 2023
Name of the Enterprise

Parent «
Badridas Investment Company Limited
Subsidiary -
Outlook Dealcom Pyt Ltd
Assoclate-
' Ideal Plaza Pvt Ltd
' Ploneer Plastic Works Pvt Ltd
Purma Overseas Pt Lud
Sheetal Timber Industries Ltd
Purma Plast Pvt Ltd
Pigneer Plastic Industries Ltd

"Accounting for Investment in Associates in Consclidated

Net Atsels, Le., total assets

Share of Profit/(Loss)
miénus total Liabilities
As sl As % of
Coniolidated Amount Consolldated Amount

net astely Rs. profit/loss Rs.
6.26% (1272.16) -594.05% (134.79)
67.10% 1,362.36 48.03% 10.90
429% 87.19 -6.95% (1.58)
31.2% 65.34 103.95% 23,58
5.29% 107.31 44,18% 10.02
14.52% 294.90 270.64% 61.41
4.45% 51.26 -78.86% (17.89)
7.35% 145.13 313.07% 71.03
100.00%: 2,030,32 100.00% 22.69




Badridas Investment Company Limited
Notes to the Consolidated Financial Statement

= 1ithe deeds of Immovable Property not held in the name of the Company

A« at 31st March, 2023

(All amounts in Rupees Lakhs, unless otherwise stated)

Relevant line item in|Description of item of

Gross Carrying Value [Title Deeds held in

Whether title deed holder is a

Property held since

[teason for not being held In Lhe

the Balance Sheet property the name of promoter, director or relative of|{which date name of the Company
promoler/director or employee of
|promoter/director
Property, Plant and|Building 67.20 |Pioneer Polyfeb Ltd Property  acquired  through
Equipment amalgamation, the change in the
No F Y 1995-96 name of the Company is pending




Badridas Investment Company Limited

Notes tq the COnsoIIdated Financial Statement

Note 38:

ug-
(All amounts In Rupees Lakhs, unless otherwise stated) |
After approval of the sche
me by Honurable NCLT, K
SO Eorspamies ey s : olkata Bench as referred in Note 34, one company became subsidiary and

s (refer Note 35) during the Year. Hence, Previoys year's figures are not given
Note 39: =
These standalone financial statements have been approved by the Board of Directors of the Company on August 23, 2023 for
ISsue to the shareholders for their adoption.

As per our report of even date attached
s

PRAMOD KUMAR JHAWAR
-~
Proprietor

Membership No. 055341

For & on behalf of the Board of Directors

ooy v
Arum

Ashish Periwal
For and on behalf of Managing Director Director
P K Jhawar & Co. (DIN : 00013686) (DIN : 00015227)
Chartered Accountants

Firm Regn. No. 322830¢
Kolkata,

23rd August, 2023

Q ;ﬁiw”)’y Rroes ety
Priti Parekh Rinki Jain
Chief Financial Officer Company Secretary




Badridas Investment Company Limited
Schedule of the Balance Sheet of a Non-

Disclosures of details as required by para 13 of Non Banking Fina
Prudential Norms (Reserve Bank) Directions, 2007;

Banking Financial Company
(All amounts in Rupees Lakhs, unless otherwise stated)
ncial (Non-Deposit Accepting or Holding) Companies

(All amounts in * Lakhs, unless otherwise stated)

Particulars

Amount
Outstanding

Amount Overdue

Liabilities Side :

1. Loans and advances availed by the NBFCs inclusive of Interest accrued thereon
but not paid:

(a) Debentures : Secured
Unsecured
(Other than failing within the meaning of public deposits)
(b) Deferred Credits
(c) Term Loans
(d) Inter-coporate Loans and Borrowings
(e) Commercial Paper
(f) Public Deposits
(g) Other Loans (specify nature)

NIL

NIL

Assets Side :

2. Break-up of Loans and Advances including bills receivable
(other than those included in (3) below):

(2) Secured

(b) Unsecured

NIL
309.59

NIL
NIL

3. Break-up of Leased Assets and stock on hire and hyothecation loans counting

towards AFC activities

(i) Lease assets including lease rentals under sundry debtors ;
(a) Financial Lease
(b) Operating Lease

(ii) Stock on hire including hire charges under sundry debtors :
(a) Assets on hire
(b) Repossessed Assets

(iii) Hypothecation Loans counting towards EL/HP activities :
(a) Loans where assets have been repossessed

(b) Loand other than (a) above

NIL

NIL

Particulars

Amount
Outstanding

4. Break-up of Investments :
Current Investments :
1. Quoted :
(i) Shares: (a) Equity
(b) Preference
(ii) Debentures
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (please specify)
2. Unquoted :
() Shares: (a) Equity
(b) Preference
(i) Debentures
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Others (please specify)




Tisclosures of details as required by p.
Nerms (Reserve Bank) Directions, 200

—— hBadridas Investment Company Limited
the Balance Sheet of 3 Non-Banking Financial Company

3ra 13 of Non Banking Financial {N
7 (Contd...):

{All amounts in Rupees Lakhs, unless otherwlse stated)
on-Deposit Accepting or Holding) Companles Prudential

4 Brea'cunof lnvestments -

Particulars

(All amounts In * Lakhs, unless otherwise stated)

Amount Qutstanding

Leng Term Investments - (At Cost)
1. Quoted :
(i) Shares:(a) Equity
(b) Freference
(i) Debentures
(i) Units of Mutua! Funds
(iv) Government Securities
(v) Others (please specify)
2. Unguoted :
(i) Shares:(a) Equity
(%) Preference
(ii) Debentures
(iii) Units of Mutual Funds
(iv) Government Securities
(v) Othars (plaase specity)

47,59

=

L~

5.
[Please sea Note 1 below)

crrower group-wise classification of all leased assets, stock-on-hire and loans and advances :

Particulars

Amount Net of Provision

Secured

Unsecured

Total

1. Related Partias

(a) Subs:diaries

(b) Companies in the same group

[c) Other related partics

2. Other than Related Parties

Total

and unquoted) [Please see Note 2 below)

B. Investor group-wise classification of all investment and inventories (current and lon

g term) in shares and securities {both quoted

Market Value/ Break

Book Value {Net of

lii) Net Non-Performing Assets

Particulars up or Falr Value or Provisions)
NAV
1. Related Parties
{a) Subsidiaries . -
[b) Companies in the same group 2,816.74 257.43
() Other related parties s .
2. Other than Related Parues 3298 26895
Total 2,849.72 526.38
7. Other Information :
Particulars Book Value
{i) Gross Non-Performing Assets
(a) Related Parties
(a) Other than Related Parties
MIL

(a) Related Parties

(a) Other than Related Parties

{iii) Assets acquired in sausfaction of debts

Notes :

1. Provisioning norms shall be applicable as prescribed In the No

Directions, 1998,

8. Exposure to Real Estates both direct or Indirect - NIL

n-Banking Financlal Companics Prudential Norms [Reserve Bank)

2. All Accounting Standards and Guidance Notes Issued by ICAI are applicable Including for valuation of Investments and other

assets as also assets acquired in satisfaction of debt.
valug/NAV in respect of unquoted investments should be disclosed in respective of

cutrent in column (6) above.

Kolkata, N '.'-
23rd August, 2023
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For & on behalf of the Board of Director

—
ﬂ‘ru... o \ S J
Aruna Peniwal —————
Managing Director

(DIN : 00013686)

oy

Priti Parekh

Chicf Financial Olficer

However, market value In respect of quoted investments and break unfair
whether they are classified as long term or

= ;“’"” é§
Ashish Periwal
Dircctor
(DIN : 00015227)
r \ >
(e, T
Rinki Jaln
Caompany Secretary



